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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall haedothieng
meanings in thi®rospectus. References to statutes, rules, regulations, guidelines and policiesdeginted
to includeall amendmentsnodificationsor re-enactmentsotified thereto.

Not withstanding the f oregoofi ntghe t&rtmscliens novfai As sPac
Special Tax Be ne f fi It s ddyGuvt erryv ifnekve dnpdustry Regulationsand Po | i cfi Rismanci al
Statement so, iOQutstanding Litigation and Ot her Ma
suchtermsin these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
InformationDocumeniasdefinedbelow),the definitionggivenbelowshall prevail.

The words and expressionsad but not defined in thiBrospectus will have the same meanin@ssigned to

such terms under the Companies Act, the Securities and Exchange Board of India ACtfilS92 B | theAc t 0 )
SEBI ICDR Regulationsthe SCRA, the Depositories Act and the raled regulationgnadethereunderas
applicable.

General Terms

Term Description

' SBL Infratechd’ Unless the context otherwise requires, refers to SBL Infratech Limited, a cor|
"Wedor ' usoor ' our | incorporated under the CompaniesAct, 2013, vide Corporate Identification
Compan yoi' the NumberU70102DL2015PLC28387and having registeredoffice at Plot No.44,
Issuerdor ' the Block B-10 Second-loor, Sectorl3, Dwarka NewDelhi-110070.
Companyo¢

Company RelatedTerms

Terms Description

Articles/ Articles of Unlessthe contextotherwiserequiresrefersto the Articles of Associationof SBL
Association InfratechLimited, asamendedrom time to time.

Audit Committee The commi ttee of t he Boar d of Dir

Committee isin accordance with Section 177 of the Compankeg, 2013 and
rules made thereunder and disclosed as such in the chapter titled " Our
Ma n a g e onpagdlld of this Draft Prospectus.

Auditors The StatutoryAuditors of our Company,being M/s Habibullah& Co., Charterec
Accountants.

Boardof Directors / The Board of Directorsof SBL InfratechLimited, including all duly constituted
Board/ Director(s) Committeeghereof.

CentralRegistration | t anmitiative of Ministry of Corporate AffairMCA) in GovernmentProcess
Centre(CRC) Reengineering (GPR) with the specific objective of providing speedy
incorporationrelatedservicesin line with global bestpractices.For more details
please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.l
Companiedict TheCompaniedAct, 2013includingprovisionsof the Compames Act, 1956,to the
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Terms

Description

extentnotrepealed.

Company Secretary
andCompliance

The Company Secretaryand ComplianceOfficer of our Companybeing
Mr. Sarfraz Taherbhai Mulla.

Officer

ChiefFinancialOfficer | TheChief FinancialOfficer of our CompanybeingMs.ShifaliSharma

DepositoriesAct TheDepositoriesAct, 1956,asamendedrom timeto time.

Equity Shares Equity Shares ofour Companyof Face Value of Rs.10/- eachunlessotherwise
specifiedin the contextthereof.

Equity Shareholders | Personsoldingequitysharesf our Company.

GroupCompanies

The group companies of our Company, as covered under the applicable acc
standards and other companies as considered material by our Board in term
Materiality Policy and as set forth in * Group Entities&on page 134of this Draft
Prospectus.

HUF Hindu UndividedFamily.

IndianGAAP GenerallyAcceptedAccountingPrinciplesin India.

Key Managerial The officer vestedvith executive power and the officers at the level immedia
Personnel below the Board of Directors as described in the chapter titled ' Our Management&
Key Managerial onpagell4of this Draft Prospectus.

Employees

MOA / Memoranduni | Memorandunof Associationof SBL InfratechLimited.

Memorandum of

Association

Non Residents

A persorresidentoutsidelndia, asdefinedunderFEMA.

NRIs/ NonResident
Indians

A personoutsidelndia, asdefinedunderFEMA andwho is a citizen of India or a
Persorof IndianOrigin underForeignOutsidelndia) Regulations2000.

Persoror Persons

Any individual, sole proprietorshipunincorporated associatiomnincorporated
organization, body corporate, corporation, Company, partnership, limited lia
Company,joint venture, or trust or any other entity or organizationvalidity
constituted and/oincorporated in the jurisdiction in which #xists and operate
asthecontextrequires

Promoters or Our

Mr. Ankit SharmaandMs. Shifali Sharma

Promoters

PromotersGroup The companies, individuaknd entities (other than companies) as defined u
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is providg
the chapter titled ' Our Promaoters Groupd For further details refer page 133 of this
Draft Prospectus.

Registeredffice The Registered of our company which is located at Plot No.44, Blddk 8cond

Floor, Sector13, DwarkaNew Delhi-110070.

Restatedrinancial

The Restated Financial statements of our Company, which comprises the 1

Statements statement of Assets ahdabilities as at March 31, 2021, 2020, 2@bh8 2018 anc
the restated statements of profit and loss and the restated caskofldlaes period
ended March 31, 2021, 2020, 2019 and 2018 of Gampany prepared i
accordance with Indian GAAP and the ComipanAct andrestated in accordanc
with the SEBI (ICDR) Regulations, 2018 and the Revi§addance Note of
Reports in Company Prospectuses (Revised 2019) issued b§¢Ahetogether
with theschedulesnotesandannexurehereto.

RoC Registrarof CompaniesPelhi & Haryana.

SEBI Securities an@ExchangeBoardof India, constitutedunderthe SEBI Act, 1992.

SEBIAct Securities an@ExchangdBoardof India Act 1992,asamended frontimeto time.

SEBI(ICDR) SEBI (Issue of Capital and Disclosure Requirements)Regulations, 2018, as
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Terms Description

Regulations amended.

SEBI(LODR) SEBI (Listing Obligationsand DisclosureRequirementsRegulations,2015, as
Regulations amended.

SEBI (Takeover) SEBI (SubstantialAcquisition of Sharesand Takeover)Regulations,1997 and
Regulations 2011,asamendedrom timeto time.

StockExchange Unless the context requires otherwise, refers to, the SME Platform of BSE

Limited.

Offer RelatedTerms

Terms Description

Acknowledgement Theslip or documentissuedby a Designatedntermediaryto a Bidder as proof of
Slip registrationof the Bid cumApplicationForm

Allotment/Allot/ Unlessthe contextotherwiserequires,allotmentof the Equity Sharesgpursuantto
Allotted theFreshlssueto the successfulpplicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been
to be Allotted the Equity Shares after the Basis of Allotment has been appro
theDesignatedtockExchange

Allottee

Thesuccessfuapplicantto whomthe Equity Sharesarebeing/ havebeenallotted.

Applicant

Any prospectiveinvestorwho makesan applicationfor Equity Sharesf our
Companyin termsof this Draft Prospectus.

ApplicationAmount

The amountat which the Applicant makesan applicationfor Equity Sharesof our
Companyin termsof this Draft Prospectus.

ApplicationForm

The Formin termsof which the prospectiveinvestorsshall apply for our Equity
Sharesn thelssue.

ASBA/ Application
Supported bylocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an applicatior
Subscribing to the Issue containing an authorization to block the application 1
in a bankaccountmaintainedvith SCSB.

ASBA Account

Account maintained with a®CSB and specified in the Application Form wh
will be blocked by such SCSB or account of the Rlls blocked upon accepta
UPI Mandate requestby Rlls using the UPI mechanismto the extent of the
appropriate Bid / Application Amount in relation to adB Application by an
ASBA Applicant.

ASBA Application
Location(s)/Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, n¢
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baro
Surat.

ASBA Investor/ASBA
applicant

Any prospectiveinvestor(s)/applicants(sh this Issuewho apply(ies)throughthe
ASBA process.

Banker(s}o thelssue/
PubliclssueBank(s).

The banks which are clearing members and registered with SEBI as Banke
Issue withwhom the Public Issue Account will be opened and in this case
ICICI Bank.

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Appli
under the Issue and which is described unde chapter titled ' Issue Procedured®’
beginning on pagel95of this Draft Prospectus.

ControllingBranch

Such branch of the SCSBs which coordinate Applications under this Issue
ASBA Applicants with the Registrar to the Issue and the Stock Exchange an
of which is available atttp://www.sebi.gov.inpr at such other website as may
prescribedy SEBI fromtime totime.

Demographi®etails

The demographidetailsof the Applicantssuchastheir addressPAN, occupation
andbankaccountdetails.
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Terms

Description

DepositoryParticipant

A DepositoryParticipantasdefinedunderthe DepositoriesAct, 1996.

DesignatedBranches

Suchbranchesf the SCSBswhich shall collectthe ASBA Formsfrom the ASBA
Applicantsanda list of which is availableat www.sebi.gov.in or at suchother
websiteasmaybe prescribedy SEBI fromtime to time.

Designatedate

The date on which funds are transferred fitbin amount blocked by the SCSBs
transferred from the ASBA Account to the Public Issue Account, as approf
after the Issue is closed, following which the Equity Shares shall be
allotted/transfeto thesuccessfuRpplicants.

Designatedstock

SME Platformof BSE Limited.
Exchange

NRIs from jurisdictions outside India where it is not unlawful to make an iss
Eligible NRIs invitation under the Issue and in relation to whom this Draft Prospectus cong

aninvitationto subscribao the Equity Shareofferedherein.

SME Platformof BSE
Limited

The SME Platform of BSE Limited for listing equity shares offered under Ch
IX of the SEBI (ICDR) Regulation which was approved by SEBI as an ¢
Exchange.

First/ SoleApplicant

Theapplicantwhosenameappearsirst in the Application Formor RevisionForm.

Issue/ Issue Size/
Initial Publiclssue/
Initial Public
Offer/Initial Public
Offering/ IPO

Initial Public Issue of 2,13,60Bquity Shares of face value of R&/-leach fully
paid up of our Companyfor cashat a price of Rs.[ d4 per Equity Share(including
apremiumof Rs.[ d-perEquity Share)aggregating R$. sliakh.

IssueAgreement

TheagreementatedApril 08, 2021betweerour Companyandthe LeadManager,
pursuantowhich certainarrangementareagreedo in relationto thelssue.

IssueClosingDate

Thedateonwhich Issueclosesfor subscription.

IssueOpeningDate

Thedateonwhich Issueopengior subscription.

The period between the Issue Operidage and the Issue Closing Date inclusive

IssuePeriod boththedays during whiclprospectiveanvestorsmaysubmit theirapplication.
The price at which the Equity Shares are being issued by our Company unc
IssuePrice Draft Prospectus being RsdperEquity Share of face value of R6/1each fully
paid.
IssueProceeds Proceeds frorthelssuethatwill beavailableto our CompanybeingRs.[ slkakh.

LM / LeadManager

LeadManagetto thelssue,in this casebeingFastTrack FinsecPrivateLimited.

Listing Agreement

The equity listing agreementto be signed betweenour Companyand the BSE
Limited.

Market Makers appointedby our Companyfrom time to time. Nikunj Stock
Brokers Limited having SEBI registration number INB230691333 who have

MarketMaker agreed to receive ateliver the specified securitiés the marketmaking proces;s
for a period of three years from the date of listing of our Equity Shares or fc
otherperiodasmaybe notifiedby SEBI fromtime to time.

MarketMaking The Agreemententeredinto betweenthe Lead Manager,Market Maker and our

Agreement CompanydatedApril 08, 2021

MarketMaker The Reserved Portipn of 10,8@Euity S'hares of face valu_e of R¥-leach fully

Reservation paidfor cash at a price of Rg.d-4perEquity Share aggregating Rssliakh for the

MarketMakerin this Issue.

Mutual Fund(s)

A mutualfund registeredwith SEBI underthe SEBI (Mutual Funds)Regulations,
1996,asamendedrom timeto time.

Net Issue/Offer

Thelssue(excludingthe Market Maker ReservatiorPortion)of 2,02,800Equity
Shareof Rs.10/- eachof Issuerat Rs.[ d-(includingsharepremiumof Rs.[ §-)
per equityshareaggregatindo Rs.[ slhakh.
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Terms Description
The Issue Proceeds, ldb® Issue related expenses, received by the Compan
NetProceeds information about use of the Issue Proceeds and the Issue expenses, pleast

the chapter titled ' Objeds of the Issue&beginning on page 67 of this Draft
Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors and who have applied for Equity Shares for an amount thane
Rs.2,00,000.

OCB / Overseas

A company, partnership,society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs, including overseas trust in

Corporate not less than 60% of beneficial interest is irrevocably held by NRIs direct

Body indirectly as defined under Foreign Exolge Management (Deposit) Regulatio
2000.0CBsarenot allowedto investin this Issue

Paymenthrough

electronic PaymenthroughECS / NECS, Direct Credit, RTGS NEFT, asapplicable.

transferof funds

PubliclssueAccount

Account opened with the Banker to the Issue/Public Issue Banki@&. Bank by
our Company to receive monies from the SCSBs from the bank accounts
ASBA Applicantsonthe Designatedate.

Prospectus

The Prospectuswhich is filed with the RoC containing, inter alia, the Issug
openingandclosingdatesandotherinformation.

QualifiedInstitutional
Buyers/ QIBs

As defined under the SEBI ICDR Regulations,including public financial
institutions as specified in Section 4A of the Companies Act, scheduled
commercial banks, mutual fund registered with SEBI, Fll andasgbunt (othe
than a sufaccount which is a foreign corporate or foreign individual) regist
with SEBI, multilateral andbilateral developmentfinancial institution, venture
captal fund registered with SEBI, foreign venture capital investor registered
SEBI, state industrial development corporation, insurance company registere
Insurance Regulatory and Development Authority, provident fund with minit
corpus of Rs. 2,8DLakh, pension fund with minimum corpus of Rs. 2,500 L4
NIF and insurance funds set up and managed by army, navy or air force
Union of India, Insurance funds set up and managed by the Department of
India.

Account(s)to which moniesto be refundedto the Applicants shall be transferre

RefundAccount from thePublic IssuéAccountin casdisting of theEquity Sharesdoesnot occur.
The bank(s)which is/are clearing members and registered with SEBlaager(s)
RefundBank to thelssue, at which the Refund Account for the Issue will be opened in
listing of the Equity Sharesloesnot occur,in this casebeingICICI Bank
Refundsthrough

electronictransfer
offunds

Refundsthrough electronic transfer of funds means refunds through ECS,
Direct Creditor RTGSor NEFT or the ASBA processasapplicable

RegistrarRegistrar
to theOffer

Registrarto the Offer being Skyline Financial ServicesPrivate Limited. For more
information please refer ' General Informatio nodrpage 41of this Prospedus.

Regulations

Unlessthe contextspecifiessomethingelse,this meanshe SEBI (Issueof Capital
andDisclosureRequirement) Regulation2018asamendedrom timeto time.

Retail Individual

Individual investors (including HUF&) the name of Karta and Eligible NRIs) wt

Investors applyfor the Equity Shareof a valueof not morethanRs. 2,00,000.
Shall meana Bankerto an Issueregisteredunder SEBI (Bankersto an Issue)
Regulations1994,asamended from time to timand whichoffer the service of
SCSB making Application/s Supportedby Blocked Amount including blocking of bank

accountandallist of whichis available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/148048339960htamisuch
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Terms

Description

otherwebsiteasmaybeprescribedy SEBIfromtime to time.

SponsoBank

Sponsor Bank means a Banker to the Issue registered withv@&di is appointed
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in
push the mandatecollect requestsand / or paymentinstructionsof the retalil
investorsinto the UPL.In this caselCICI Bank

Underwriter

Underwriterto this Issueis Fast Track Finsec Private Limited

Underwriting
Agreement

TheagreementlatedApril 08, 2021enterednto betweenrFast Track Finsec Privat
Limited andour Company

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICBRRgulations, working

days means, all days on which commercial banks in the city as specified

Prospectusreopenfor business

1. However, in respect of announcement of price band and bid/ Offer p
working day shall mean all days, excludiSgturdays, Sundays and pub
holidays, on which commercial banks in the city as notified in the Prosp
areopenfor business

2. Inrespect to the time period between the bid/ Offer closing date and the
of the specified securities on the stakchange, working day shall mean
trading days of the stock exchange excluding Sundaysand bank holidaysin
accordancavith circularissuedby SEBI.

Conventional Terms/ General Terms/ Abbreviations

Abbreviation Full Form
Alc Account
ACS AssociateaCompanySecretary
AGM AnnualGeneraMeeting
AS AccountingStandards aissuedby thelnstituteof CharteredAccountants ofndia
ASBA ApplicationsSupportedy BlockedAmount
AY Assessment Year
BSE BSE Limited(formerly knownas BombaystockExchangd.imited)
CAGR Compoundednnual GrowthRate
CarpetArea Theareaof theapartmenexcludingthethickness ofnnerwalls.
CDSL CentralDepositoryServicegIndia) Limited
CFO Chief FinancialOfficer
CIN CorporatddentificationNumber
CIT Commissionenf IncomeTax
DIN DirectorldentificationNumber
DP DepositoryParticipant
ECS ElectronicClearingSystem
EGM ExtraordinaryGeneraMeeting
EPS EarningsPerShare
ForeignExchangeManagemenfct, 1999,asamendedrom time to time, andthe
FEMA \
regulationdramedthereunder
Foreign Institutional Investors (as defined under Foreign Exchange Manag
Flls (Transfer or Issue of Security by a Person Resident outside India) Regul
2000)registeredvith SEBI underapplicabldawsin India
FIPB ForeigninvestmenPromotionBoard
F&NG FatherandNaturalGuardian
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FY / Fiscal/Financial
Year

Periodof twelve monthsendedMarch 31 of that particularyear, unlessotherwise
stated

GDP GrossDomesticProduct

Gol/Government Governmenbf India

HUF Hindu UndividedFamily

I.T. Act IncomeTax Act, 1961,asamendedrom timeto time

ICSI Instituteof CompanySecretarie©f India

MAPIN MarketParticipantandl n v e dntegratesDiatabase

MerchantBanker MerchantBanker as defined_ underthe Securitiesand ExchangeBoard of India
(MerchantBankers)Regulations 1992

MoF Ministry of Finance, Government drfidia

MOU Memorandunof Understanding

NA Not Applicable

NAV Net AssetValue

NGT NationalGreenTribunal

NPV Net Presenvalue

NRE Account Non ResidenExternalAccount

NRIs NonResidentndians

NRO Account NonResident Ordinarnjccount

NSDL NationalSecuritieDepositoryLimited

ocCB OverseagorporateBodies

p.a. perannum

P/ERatio Price/Earning®Ratio

PAC Persongictingin Concert

PAN PermanenAccountNumber

PAT Profit After Tax

Plots Parcelof land demarcatethroughboundary

QlC QuarterlylncomecCertificate

RBI TheReserveBankof India

ROE Returnon Equity

RONW Returnon Net Worth

Bn Billion

Rs. Rupeestheofficial currency oftheRepublicof India

RTGS RealTime Gross Settlement

RERA RealEstateRegulatoryAuthority

SCRA Securities ContragRegulation)Act, 1956,asamended fronimeto time

SCRR SecuritieContractyRegulation)Rules,1957,asamendedrom timeto time.

Sec. Section

STT Securities Transactiohax

SuperArea Thebuilt up areaaddedo shareof commonareasvhichincludesstaircases,
reception|ift shafts,lobbies,clubhousesandsoon

US/UnitedStates United Statesof America

USD/ US$/ $ United StatedDollar, the official currencyof the Unites Statesof America

UP] Unified paymentdnterfacewhich is aninstantpaymentmechanismdevelopedy

NPCI

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138lated Novemberl,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/5@atedApril 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/7@atedJune28, 2019, SEBI
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circularno.SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circ
no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI cif
no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 and any subseg
circularsor notificationsissuedby SEBIin thisregard

UPIID

ID createdon Unified Paymentinterface (UPI)or singlewindow mobile payment
systemdevelopedy the NationalPayment<Corporationof India (NPCI).

UPI MandateRequest

The request initiated by the Sponsor Bank and recdiyedn RIl using the UP
Mechanism to authorise blocking of funds on the UPI mobile or other applid
equivalent tahe Bid Amountand subsequent deloit funds incaseof Allotment

UPI Mechanism

Thebiddingmechanisnthatmaybeusedby a RIB to makeanapplicationin
the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138)atedNovemberl, 2018

UPIPIN

Passwordo authenticat&JPI transaction

VCF / Venture Capital
Fund

Foreign Venture Capital Fundgas defined undethe Securitiesand Exchange
Board of India (Venture Capital Funds) Regulations, 1996) registered with
underapplicabldawsin India.

Notwithstandingheforegoing:

1.

2.

In the sectiontited A M a Provisionsof theArticlesof A s s o ¢ i baginhingan pagenumber225of the
Prospectusdefinedtermsshall have themeaninggivento suchtermsin that section;

In the chapters titled ASummary of Offer Documen
and 89 respectively, of therospectus, definetérms shall have the meaning given to such terntkan

section;

I n the section titled ARi sk offhaRraspeatus,defifed tgristaih i n g

have the meaningivento suchtermsin that section;

In the chapter titled St at ement of Tax Benef i oftheProbpectusdefined n g

termsshall have themeaninggivento suchtermsin that section;

I n the c¢hphage tsddsi@siandAinalysis of Financial Conditions and Results of

Operations:= begi nn bfthg Praspectus.aéfined rermsndhall havelttée 4negivieny
to suchtermsin thatsection.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Financial Data

Unless stated otherwise, tfieancial data included in this Draft Prospectus are extracted from the restated
financial statements of our Company, prepared in accordance with the applicable provisions of the Companies
Act and Indian GAAP and restated in accordance with SEBI (ICDR)IR&gns, as stated in the report of our
Peer Revi ewed Auditor s, set out in the section ti
139 this Prospectus. Our restated financial statements are derived from our audited financial statements
prepared in accordance with Indian GAAP and the Companies Act, and have been restated in accordance with
theSEBI (ICDR) Regulations.

Our fiscal year commencesn 1st April of each year and ends on 31st March of the next year. All references
to a particulafiscal year are to the 12 months period ended 31st March of that year. In this Draft Prospectus,
any discrepancies in any table between the total and the gtithe amounts listed are due to roundaffy

All decimals have been rounded off to two decimaints. There are significant differences between Indian
GAAP, IFRS and US GAAP. The Company has not attempted to quantify their impact on the financial data
included herein and urges you to consult your own advisors regarding such differences amgdiceion the

C o mp a finaricial data. Accordingly, to what extent, the financial statementsincluded in this Draft
Prospectus wil/|l provide meaningf ul information i s
Indian accounting practiceslidian GAAP. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited. Any
percentage amounts, as set forth in * Risk Factorsgy' Our Busness®’ ManagementG Discussionand Analysis

of Financi al Condition and Results of Operati ons
indicated, have been <calculated on the basis of
accordance i the applicable provisions of the Companies Act and Indian GAAP and restated in accordance
with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section
titted Y F i n aStatemeatkask e s t hegienthgon pagel39 of this Draft Prospectus.

Currency and units of presentation

In this Prospectus, references to ' Rupeesdor ' INRGor ' Rs.Gare tolndian Rupess, the official currency of the

Republic of India. All references to ' $¢  US$SG  USDG’ U.S. $dr  U.S. Dollars&are to United States

Dol | ar s, the official currency of the United St at
refer toonemillion, whichis equivalentot eac s 6 | ak thwoeld L a/dakhs/L a eméand)o n e
hundred h o u @@ anead)t min | | andUnbsi A/ hni/Boinl | meandsodmwndrecc r or e s 6 .

Industry and Market Data

Unless stated otherwise, industigta used throughout tHerospectus has been obtained or derived from
industry and governmentpublications, publicly available informationand sources.Industry publications
generally state that the information contained in those publications has been obtained from sources believed to
be reliable but that their accuracy and completeaessiot guaranteed and their reliability cannot be assured.
Although our Company believes thatdustry data used in thBrospectus is reliable, it has not been
independently verified. Further, the extent to which the industry and market data prestm&iaspectus is
meaningful depends on the reader's familiarity with and understanding of, the methodakegesn
compiling such datalhere are no standard data gathering methodologies in the industry in whicmavect

our business, anchethodologis andassumptionsnayvarywidely amongdifferentindustrysources.

~10~
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FORWARD LOOKING STATEMENTS

All statements contained in the Prospectus that are not statementsof historical facts constitute
Af or doaekingis t at e mAdl rstatermentsregarding our expectedfinancial condition and results of
operations, business, objectives, strategies, plans, goals and prospects are Hookarg statements. These
forward-looking statements include statements as to our business strategy, our rewmehyeofitability,
planned projects and othenatters discussed in tlerospectus regarding matters that are not historiaats.
These forward looking statements and any othejeptimns contained in thBrospectus (whethenade by us or
any third pary) are predictions and involve known and unknown risks, uncertainties andfathens that may
cause our actual results, performance or achievements to be materially different frofutamey results,
performance oachievementsxpressear impliedby sichforward-looking statementsorother projections.

These forward | ooking statements can generally be
Awilkely r esufliiedl,i feevepefictid dnt i martdi, cheat ieda tnd @inpdaon,o ,
Afcontempl at eo, iseek too, Afutureo, Afobjectiveo,

expressions or variations of such expressions. Important factors that could cause actual results to differ
materiallyfrom our expectationsnclude butare notlimited to:

A generaleconomicand businessconditionsin the marketsin which we operateandin the local regional
andnationalandinternationaleconomies;

Adversenaturalcalamitieshavingsignificant impact on regiongherewe arehavingprojectsunder
implementation;

our ability to successfullymplementstrategy growthandexpansiorplansandtechnologicalnitiatives;
our ability to respondo technologicathanges;

our ability to attractandretainqualified personnel,

the effect of wage pressuresseasonahiring patternsand the time requiredto train and productively
utilize new employees;

general social and political conditions in India which have an impact on our businessactivitiesor
investments;

potentialmergersacquisitiongestructuringandincreasedompetition;

occurrencesf naturaldisaster®r calamitiesaffectingtheareasn which we haveoperations;
marketfluctuationsandindustrydynamicsbeyondour control;

changedn thecompetition landscape;

our ability to financeour businesgrowthand obtairfinancingonfavourableerms;

our ability to manageour growtheffectively;

our ability to competeeffectively, particularlyin newmarkets andusinesses;

changesin laws and regulationgelating to theindustry inwhich we operatechangesin government
policiesandregulatoryactionsthatapplyto or affectour businessand

developmentsaffectingthelndian economy;

Any adverseoutcomein thelegal proceedingsn which we areinvolved.

>

> > > D>

>

> > > > D> D

> >

For a furtherdiscussion of factors that could cause our current plans and expectations and actual results to
di ffer, pl ease r eRigkFactor® ,OuriBesinesth agM akbnrdgg et stuidstdnsand)
Analysis of Financial Condition and Results of Ope@s 6 be gi nni ng on page numbe
respectivelyof this Prospectus.

~11~
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Forward looking statements reflecteewis as of the date of tHerospectus and not a guarantee of future
performance By their nature, certain marketrisk disclosuresare only estimatesand could be materially
different from what actually occurs in the future. As a result, actual future galossas could materially
differ from those that have been estimated. Neither our Company / our Directors heathi®anager, nor

any of its affiliates have any obligation to updateotirerwise revise any statements reflecting circumstances
arising after the date hereof or to reflect the occurrenceof underlying events, even if the underlying
assumptions do not canto fruition. In accordance with SEBI requirements, our Companyttend.ead
Managerwill ensure that investors in India are informed of material developments until such time as the
listingandtradingpermissioris grantedby the StockExchange(s).

Thisspace habeenleft blankintentionally

~12~
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SECTION Il - SUMMARY OF OFFER DOCUMENTS
SUMMARY OF OUR BUSINESSOVERVIEW

Our Company was originally incorporated on August 10, 2015 as a private limited Company under the name
and style of " SBL Infratech Private LimitedGunder the provisions of Companies Act, 2013with the Registrar

of Companies, NCT of Delhi & Haryana vide CIN U70102DL2015PTC283877. Pursuanhtar e hol d et
resolutionpassedt Extra OrdinaryGeneraMeetingheld on July 13, 2020,our Companywas convertednto

a Public Limited Company and the name of the Company was changed to SBL Infratech Limited vide a fresh
Certificateof IncorporationdatedJuly 28, 2020issuedby Registrarof CompaniesNCT of Delhi & Haryana.

Our Company started in 2015 into the business of Real Estate Brokerage. In 2016, we suctzassthibd

& executed Shubh Niwas project in Neemrana, Rajasthan where we acquired rural landpgetrited to
residential and sold after plotting. In 2017, waevé successfully launched Dayéhar project inNeemrana,
Rajasthan.

SUMMARY OF OUR INDUSTRY

The real estate sector is one of the most globally recognized sectors. In India, real estate is the second larges
employer after agriculture and is slated tovg at 30 per cent over the next decade. The real estate sector
comprises four subsectorshousing, retail, hospitality, and commercial. The growth of this sector is well
complemented by the growth of the corporate environment and the demand for affieeaspwnell as urban

and semiurban accommodation¥he construction industry ranks third among thenisjor sectors in terms

of direct, indirect and induced effects in all sectors of the econtimig. also expected that this sector will

incur more norresident Indian (NRI) investments in both the short term and the long term. Bengaluru is
expected to be the most favoured property investment destination for NRIs, followed by Ahmedabad, Pune,
Chennai, Goa, Delhi and Dehradimdia's rank in the Global Hoa<Price Index has jumped 13 spots to reach

the ninth position among 55 international markets, on the back of increasing prices in mainstream residential
sector.

PROMOTERS

The promoters obur Company are MrAnkit Sharmaand Ms. Shifali Sharmaror detailed information
please refer chapter titted © Our Promotersé&’and *Our Promoter Grou p dn page number 129and

133 respectivelpf this Prospectus.

ISSUE SIZE

The Issue size comprise§issuance of up to 2,13,6@yuity Shares of face value of R@/-leach fullypaid

up of the Company for cash at price of Rg4 per Equity Share (including premium of Rsi- per Equity

Share) aggregatings.[ slakhs.

OBJECTS OF THE ISSUE

Our Companyintends tautilize theNet Proceeddor thefollowing objects:

~13~
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S.N. | Particulars Amount (In Rs.Lakh)
1 Working CapitalRequirement [ ©
2 GeneralCorporatePurposes* [ ©
3 IssueExpenses [ ©
0

Total

[

*The amountutilizedfor generalcorporatepurposeshall notexceed 25%f thegrossproceeds ofhelssue.

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP)
AS A PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Preissue Postissue
# | Nameof shareholder | No.ofequity | As a% oflssued | No.of equity | As a% of Issued
shares Capital shares Capital
Promoters
1 | Ankit Sharma 272940 45.67 272940 33.65
2 | ShifaliSharma 265000 44.34 265000 32.67
Total i A 537940 90.01 53790 537940
Promoter Group
T0|tal B - - - -
Public
3 | RajNagpal &Co.LLP 20000 3.35 20000 2.47
4 | BobbyBhatia 14000 2.34 14000 1.73
5 | GauravNagpal 1618 0.27 1618 0.20
6 | Anita Rani 2850 0.48 2850 0.35
7 | SatishChand 2179 0.36 2179 0.27
8 | PankajKumarSharma 2381 0.40 2381 0.29
9 | MukeshKumar Swami 1090 0.18 1090 0.13
10 | Sonelal Thakur 1961 0.33 1961 0.24
11 | Aswani Tyagi 1000 0.17 1000 0.12
12 | Shyam Sundar 1090 0.18 1090 0.13
13 | Rajdeepyadav 491 0.08 491 0.06
14 | Vimla Devi Gupta 2100 0.35 2100 0.26
JagdistPrasadNaveen

15 Ku?nar HUE 2100 0.35 2100 0.26
16 | Rakesisharma 436 0.07 436 0.05
17 | Jyoti Agarwal 400 0.07 400 0.05
18 | SurestBakshi 200 0.03 200 0.02
19 | PramodDixit 218 0.04 218 0.03
20 | Anil Kumar 218 0.04 218 0.03
21 | GauravBhatia 218 0.04 218 0.03
22 | VikasSachdeva 218 0.04 218 0.03
23 | SagarSingh 218 0.04 218 0.03
24 | BhawnaGupta 218 0.04 218 0.03
25 | MahavirSingh 218 0.04 218 0.03
26 | MadhukarMaithani 218 0.04 218 0.03
27 | DharmendeKumar 1500 0.25 1500 0.18
28 | Vipin Pandey 1500 0.25 1500 0.18
29 | PramodKumar 1090 0.18 1090 0.13
30| IPO - - 213600 26.31
Total-C 597257 9.99 273330 33.67
Grand Total (A+B+C) 597670 100.00 811270 100.00

~14~
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SUMMARY OF FINANCIAL INFORMATION
(Amountin Lakhs)

Particulars For the year endedMarch 31
2021 2020 2019 2018
ShareCapital 59.77 57.00 1.00 1.00
Net Worth 151.45 8.65 (2.15) (2.52)
Revenudtotalincome) 40.42 148.67 19.70 18.54
Profit afterTax 1.68 10.66 0.38 0.22
EarningspershareBasicandDiluted 0.03 0.21 0.01 0.00
Net AssetValueper Equity Sharg(in Rs.) 2.53 0.15 (21.45) (25.25)
Totalborrowings
-LongTerm 11.18 - - -
- ShortTerm - - - -

QUALIFICATIONS OF AUDITORS

The Restatedrinancial Statementglo not containany qualification requiring adjustmentdy the Statutory
Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summaryof pendinglegal proceedingsand other materiallitigations involving our Companyis provided
below:

Name By/Against Civil Criminal Tax Actions by Amount
Proceedings| Proceedings| Proceedings| regulatory Involved
authorities | (Rs.Lakhs)
By - - - - -
Company Against - - - - -
By - - - - -
Promoter Against - - - - -
Group By - - - - -
Companies/Entities| Against - - - - -
Directors other By - - - - -
than promoters Against - - - - -
Forf urther details, please refer chapter titled fAOL

onpagel72ofthis Draft Prospectus.
RISK FACTORS

For details relating to risk factors, please refer section fitlédi s k  Foagmnming onspage 17 of this Draft
Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As onthedateof filing this Draft Prospectus theiie no contingenliability ontheCompany.

~ 15
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SUMMARY OF RELATED PARTY TRANSACTIONS
For detailsof Related Party Transactioplease refechaptettitied AnnexureR on page16®f this Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our
Directors and theirelatives have financed the purchase by any other person of securities of our Company
duringa periodof six (6) monthsimmediatelyprecedinghe dateof this Draft Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY
EACH OF OUR PROMOTERS

Name of shareholders

No. of Equity Sharesheld

Average cost of Acquisition (in Rs.)

Ankit Sharma

28,50,000

0.01

Shifali Sharma

26,50,000

0.01

AVERAGE COST OF ACQUISITON

Theaveragecostof acquisitionper Equity Shareto our Promotersasatthe dateof this Draft Prospectus is:

Name of the Promoter

No. of Sharesheld

Average cost of Acquisition (in Rs.)

Ankit Sharma

28,50,00(0

0.00*

Shifali Sharma

26,50,00(0

0.01

*Mr. Ankit Sharmatransferred 12600 shares on December 08, 2021 by way of gift resulting in net cost of
acquisitionbecomingnegative.

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplany issuance or placemeaf Equity Shares from the date of this
Prospectusintil thelisting of theEquity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our company has issued 1,68,5¥uity shares of face value of Rs.@ach at premium of Rs. 5@&ach for
consideratiomtherthancashpursuanto right issueallotmentdatedAugust31, 2020.

For more dtails, refer * Capital Structuredon page number 49 of this Draft Prospedus.
SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR

The Company did subivision of itsequity shares oMarch 25, 2020 from Rs.10per equity shares to Rs.
1/- perequityshare.

Further,the Company did consolidation 5976700 equity share of Rs- &ach into 597670 equity shares of
Rs. 10 each.

~16~
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SECTION Il - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the informati®rosp#utus,

including the risks and uncertaintissmmarizedelow, before making an investment in our Equity Shares. Thedesksbed below

are relevant to the industries our Company is engaged in, our Company and our Equity Shares. To obtain awalageadingf

our Companyyou shouldread this sectionin conjunctionwith the chapterstitted A OuB u s i nardé\danagemerdt Biscussion

and Analysis of Financi al Condition and Resulrespectivefy, ofOhier at i c
Prospectus as well as the other financial and statistical information containgtisnProspectusPrior to making aninvestment

decision, prospective investors should carefully consider all of the information contained in the titetiédnF i n a Infermagidn,

asR e s t dd¢giardngon pagenumberl39of this Prospectus.

If any one or more of the following risks a®ll as other risks and uncertainties discussed in the Prospectus were to occur, our
businessfinancial condition and results of our operation could suffer matesiderse effectsand could cause the trading price of

our Equity Shares and the value n¥éstment in the Equity Shares to materially decline which could result in the loss of all or part of
investmentProspective investors should pay particular attention to the fact that our Company is incorporated under the laws of India,
andis thereforesubjectto a legal andregulatoryenvironmenthat maydiffer in certainrespectdromthat ofothercountries.

This Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual results could differ
materially fromthose anticipated in these forwalabking statements as a result of many factors, including the considerations
described below and elsewhere in fr@spectus. These risks are not the only ones that our Company face. Our bojs@rasens

could also beaffected by additional factors that are not presently known to us or that we currently considemiodterial to our
operations. Unless specified or quantified in the relevant risk factors below, we are not in a position to §inantfgl or other
implicationof anyrisksmentionecherein.

Materiality

TheRisk factorshavebeendeterminedasedon their materiality, which hasbeendecidedbasedon following
factors:

1. Someeventsmay not bematerialindividually but maybe materialwhenconsideredollectively.
2. Someeventsmayhaveanimpact whichis qualitativethoughnot quantitative.

3. Someeventsmaynot bematerialatpresent but makiavea materialimpact inthefuture.

Classification of Risk Factors

Busines$RelatedRisk

Internal

IssueRelatedRisk

Risk

IndustryRelatec

ExternalRisk

Other

~17~
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INTERNAL RISK FACTORS

1. Our Company has not complied with certain statutory provisions of the Stamp Act, 1899. Such non
compliances/ lapsesmay attract penaltiesand prosecution againsthe Company andts directors
which couldimpactthe financial positionof the Company tahat extent.

Our Company has not complied with certain statutory provisions of the Stamp Act, 1899 as are listed
hereinafter:

(a) Payment of consolidated stamp duty of Rs. 19;6@dpees Nineteen Thousand Six Hundred and
Ninety Eight Only) pursuanto issueof Equity Sharess pendingby the Company;

(b) Certain of our C o mp a mgre@raentsjncluding, but not limited to, businessagreement,rent
agreement, etc. may not have been adequately stamped or registered under Indian Stamp laws. In the
event of any such irregularity, the Companymay not be able to enforceits rights under such
agreementdyusinessesr propertiesn the eventof a disputewith a third party.

Although no show cause notice have been issued in respect of aforementioned instances against the
Company till date, in the event of any cognizance being taken by the concerned authorities in respect of
above,penal actions may be taken against the Company and its directors, in such events the financials of
our Companyshallbeaffected.

2. Defaultin paymentof Tax Deducted asourceby the Companyin accordanceof IncomeTax Act,1961.

Our Company isn norrcompliance of the provisionsf the Income Tax Act, 1961 related to deposit

Tax Deducted at source to the government. As on January 26, 2021 total Rs. 31,923.50 is pending for
depositwith the governmeniby our companyAlthough no show cause notibave beenissued in respect

of aforementioned instances against the Company till date, in the event of any cognizance being taken by
the concerned authorities in respect of above, penal actions may be taken against the Company and its
directors,in sucheventsthefinancialsof our Companyshallbeaffected.

3. Our Companyd o e sowndthie premises whete t régsstered is situated, and rent agreement have been
executed for the same. Any termination or dispute in relation to this rental agreement may have an
adverseeffecton our businessperationsand resultsthereof.

Our Registered office is situated at Plot No.44, Bloek(B Second Floor, Sect@B, Dwarka, New Delhi

110070, is a leased premises which we have been taken for 11 months on lease degimdi&g6-2020

which is owned by Ms. Jaswanti Devi. Our business operations are also conducted from the said premise.
As per the rent agreement, the agreement is for a period of 11 months and -@eynpbance by us in

relation to any term of lease massult in the termination of the said agreement and consequently we have

to vacate the said premises. We also cannot assure you that lessor will not terminate the said agreement
which would require us to locate to another premise and may have an adfeatserebur conducting our
businesoperations.

4. Our Company does not own any of the trademarks for the logos representing a particular product (or)
the trademark of word ASBLO. I n case we are not
and lrand/reputation might suffer as we depend on our brand names and logos that we may adide
to protectand/or maintain.
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Our Companyhas not applied forthe registrationof the any trademarkanderwhich it carry on its
business. Theskave not been applied as on the date of filing this Draft Prospectus. If the application
towards Trademark registration is neither applied nor approved or if any third parties challenge the validity
or scope of this application, the Company may needdaagshits logo. In the event that if the Company is

not granted registration for the trademark or if the third parties challenge the validity or scope of this
application, the Company may not have a strong recourse to legal proceedings to protect itskradem
which could have an adverse effect on our business. In such a scenario, we may be also be required to
invest significant resources in developing new brands or logos, which could materially and adversely affect
our businessfinancial condition,resultsof operations and prospectSor details on the classes under
which the Trademarkapplicationshave beenmade and other details pleaserefer to the sectiontitled

" Government Approval sdbeginning on Pageno. 176 of the Draft Prospectus.

. The IndependentDirectors of the Company has not pass the online proficiency -asessment test
conducted byndian Institute of Corporate Affairs to approve proficiency of a person to be appointed as
an IndependentDirector of any company.

As per Section 150 of the @mpanies Act, 2013 read with Rule 6 of the Companies (Appointment and
Qualifications of Directors) Rules, 201évery individual who intends to get appointed as an independent
director in a company shall before such appointment apply online to the Iimdidtate of Corporate
Affairs for inclusion of his/her name in the data bank maintained by mentioned institute.Further, every
individual whose name is so included in the aforesaid data bank shall pass an online proficiency self
assessment test conductadthe Indian Institute of Corporate Affairs within a period of 2 years from the
date of inclusion of his/her name in the data bank, failing witisiher name shall stand removed from
thedatabanlof thelndianInstituteof CorporateAffairs.

The IndependentDirectorsof our companyviz. Mr. ManishSeth,Mr. Raj Kumar SharmaandMr. Sanjay
Munjal,det ai |l s of whose appointments can beatpamd err e
114 of this Draft Prospectusiave been appointed duly as ghe provisions of the Companiesct, 2013

and their name has been included in the aforesaid data bank but they have not yet passéddhey
self-assessment test, and if they fail to pass the same within a period of 2 years from thaalastoof of

their names in the data bank their names will be removed from the databank of thelratiate of
CorporateAffairs andtheywill beineligibleto actasindependenbirectorsof the Company.

. The averagecostof acquisitionof Equity Sharesby our Promoterscould belowerthan theissueprice.

OurP r o modverageadst of acquisition of Equity Shares in our Company may be lower than the Issue
Price of the shares proposed to be offered though this Draft Prospectus. For further details regarding
average cost of acquisition of Equity Shares by our Promoters in our Company, please refer to page no. 16
of this Draft Prospectus.

. Our Company hasnegative cash flowdrom its operating activities, investing activities as wellas
financing activities inthe past years, details of which are given below. Sustained negative cash flow
couldimpactour growth and business.

Our Company had negative cash flows from ajperating activitiesjnvesting activitiesas well as

financing activities in the previous g as per the Restated Financial Statements and the same are
summarize@sunder.
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(Rs.In Lakh)
Particulars For the year endedon March
2021 2020 2019 2018
Net CastGeneratedrom OperatingActivities (142.39) 3.54 4.46 1.32
Net CashGeneratedrromInvestingActivities (0.11) (2.49)| (0.17) -

Net Cashseneratedrom FinancingActivities

152.30 0.14

8. Multiform classificationof Land in the financial statemenbf the Company.

The Company is into Real Estate business purdoamhich Land is its Inventory. In financial year 2016
2017 and 201489 the Company acquired Landgorth Rs.10,50,680 and Rs40,09,300 respectively.
Thesdandswerelnventoryfor the Companybut onthecontraryit wasclassifiedasTangibleAsset.

The Company sold aforementioned land in financial year 2I8,8vhich was treated as of revenue nature
and made part of the revenue for financial year 2Z808. Although this multiform classification of Land

in the Annual Audit Reports has been made uniforihe Restated Financial Statement of the Company
which canbereferredon pagenumber139 of this Draft Prospectus.

9. Our operations are subject to high working capital requirements. Our inability to maintain sufficient
cash flow, credit facilities and other sourcesof funding, in a timely manner, or at all, to meet
requirementof working capital or pay outdebts, couldadverselyaffect our operations.

Being into manufacturing business there exist substantial requirement of working capital and fimancing
the form of fund and nefund based working capital facilities to meetir requirements. The details of
our working capitalin last3yearsandstubperiodareasunderwhichis showingcontinuousncrease:
(Amountin Rs.Lakh)

Particulars 202021 201920 201819 201718
Current Assets

Currentlnvestments - - - -
Inventories 91.97 - 50.60 10.51
TradeReceivables 26.10 - 4.30 14.85
CashandCashEquivalents 16.87 7.07 5.88 1.59
ShorttermLoansandAdvances 93.86 59.03 5.00 5.00
OtherCurrentAssets 50.73 - 1.30 0.08
Total (A) 279.54 66.10 67.08 32.03
Current Liabilities

Short TernmBorrowings - - - -
TradePayables 0.93 3.17 0.68 1.15
OtherCurrentLiabilities 116.85 52.54 68.60 33.42
ShorttermProvisions 0.69 3.82 0.13 0.08
Total (B) 118.47 59.53 69.42 34.65
Net Working Capital (A) - (B) 161.07 6.57 (2.33) (2.62)

A liquidity crunch may also result in increased working capital borrowings and, consequently, higher
finance cost which will adversely impact our profitabilifhe significant amount of working capital and
major portion of our working capital is utilized towards inventories and trade receivables. Our inability to
maintainsufficientcashflow, creditfacility and othessourcing offunding,in atimely mannerpr atall, to
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meet the requirement of working capital or pay out debts, could adversely affect our financial condition
andresultof our operations.

Our businessrequires us to obtain and renew certain registrations, licenses and permits from
government and regulatory authorities and the failure to obtain and renew them in a timmanner
mayadversely affecour businessoperations.

Our business operations are required to obtain various regulatory and other approvals and regigtrations fo
the projects it launches like RERA registration, approval of project plan. If the Company does not receive
the requisite approvals/licenses, its operations may be adversely affected. Further, certain statutory and
regulatory authority may put certain es and conditions, which are required to be complied with by us.
Any default by our Company in complying with the same, may result in inter alia the cancellation of such
licenses, consents, authorizations and/or registrations, which may adversely afégerationsFor more
information on the various statues applicable to our company, please refer section titled ' Key
Regulations&P o | i c i e s dnpaggnaq %6 af this Praspectus.

Our real estate development activities ageographically concentrated in the Neemrana, Rajasthan.
Consequently, we are exposed to risks from economic, regulatory and other changes in these areas,
which in turn may have an adverse effect on our business, results of operaticash) flows and
financial condition.

Our real estate development activities are primarily focused in and around Neemrana, Rajasthan which
may perform differently from, and may be subject to market conditions and regulatory developments that
aredifferentfrom, real estatemarketsin otherpartsof India or theworld. For detailsof our projects,see

" Our Business on page &®. Thereal estate market in the Neemrana, Rajasthan may be affeded by various

factors outside our control, including prevailing local and econaaiclitions, changes in the supply and
demand for properties comparableto those we develop, changesin the applicable governmental
regulations, economic conditions, demographic trends, employment and income levels and interest rates,
among other factors.hEse factors may contribute to fluctuations in real estate prices, rate of sales and the
availability of land in the Neemrana, Rajasthan and could also adversely affect the demand for and
valuation of our ongoing and planned projects. Any such risk mdyrtieer exacerbated by the illiquid

nature of realestate investment€onsequentlyour business results of operations,cash flowsand
financial condition have been and will continue to be dependent on the performance of, and the prevailing
conditionsaffecting,thereal estate markeh theNeemranaRajasthan.

Our inability to cater to and suitably update and enhance our offerings may adversely affect our
revenuesand, thus, our businessresultsof operationsand prospects

Our customersrequire variety of product offerings (which is land in our case)suited to different
requirements such as Geographical direction preferenceSwtcailure to introduce desired products on
an ongoing basis, to anticipate, or to respond adequately to chaclggngrequirements could adversely
affectour businesandfinancialresults.

Our C o0 mp a hagnd imsurancecoveragedo protectus againstall material hazardswhich mayresult
in disruptionsof operations/monetary lossn accountof stoppage otwork.

Our Company has not insured itself against business or operational risks. The Registered office at Plot
No.44, Block B10, Second Floor, SectdB, Dwarka, New Delkhi10070, Place of Business and other
assets owned by the Company are not insured. In #m@ e¥loss due to Fire, Injury and other accidents

to Property may result in disruption$ operations and monetary loss. The legsuld have to be borne

by usandour resultsof operationscashflows andfinancial performanceouldbeadversehaffected
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Our ability to attract new customers is heavily dependent upon various factors including our reputation
and our ability to maintain a high level of service quality. Any failure by us to retain or attract
customeramay impactts businessand revenues.

We believe that our strong brand reputation has helped us to attract our customers. As a result, our
reputation and perception of our brands are critical to our business. Our business heavily relies on our
reputation, quality and popularity of our product, our visibility and perceptionamongstcustomers.
Therefore, it is important that we retain the trust placed on us by our custofdige same time, we

must also continue to attract more number of customers at a consistefhoaigh, we attempt to retain

our position by maintaining and improve our product offerings yet failure on our part to maintain and
enhance our reputation or product quality and services may act as an hindrance in attainment of our
customersé r e t eandtadditiam objectiveswhich in turn may adverselyimpact our businessand
revenues.

Termination of agreements/arrangements with Customers, could negatively impact our revenues and
profitability.

Our customers book with us by paying a token amount. Mamuotlient contracts can be terminated

with or without providing any prior notice. Our business is dependent on the decisions and actions of our
customers, and there are a number of factors relating to our clients that are outside our control that might
result in the termination or surrendesf their booking or the loss of a client. Our business may be
adverselhaffectedif anyof our contractsaareterminatedoy our customers.

Our businessis linked to Real Estate cycle which is not doing so well currently and the real estate
sector is dependenton several factors out of control of the Company. Accordingly, our overall
performancemay beimpactedby macrofactorsout of control of the Company.

Our company is working in Real Estate sector and demand fgroduct offerings is subject to maero
economic factors. Governmentdecisionslike Demonetization,GST roll out, etc. has significantly
impacted real estate sector and also recent events like GO8/Handemic has serious adverse impact on
therealestatesectorandour C 0 mp a mewerussandresultsof operations.

Our Company does not own any of the trademarks for the logos representing a particular product (or)
the trademark of word ASBLO. I n case webusiness not
and brand/reputation might suffer as we depend on our brand names and logos that we may not be able
to protectand/or maintain.

Our Company has not applied for the registration of the any trademarks under which it carry on its
business. These have not been appliednath® date of filing this’rospectus. If the applicatidowards
Trademark registration is neithapplied nor approved oif any third parties challenge thalidity or

scope of this application, the Company magd to change its logo. In the event that if @mmpany is

not granted registration for the trademark or if the third parties challenge the validity ooEthise
application, the Company may not have a strong recourse to legal proceedings to tsrivtetdmark

which could have an adverse effect on our business. In such a scenario, we may beesjaodabto

invest significant resources in developing new brands or logos, which could materialydeardely

affect our businessfinancial condition resultsof operationsand prospectsFor details on the classes
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under which the Trademark applications have been made and other details please refediorthiéed
" Government& other Approvalsébeginning on Pageno. 176 of the Prospectus.

While we are currently not subject to extensive Governmental regulation, any regulatory or legal
framework introduced in the future may increase our compliance requirements and costs, which may
adversely affect our business, results of operations and prospefgever, to run our business, we
require certain regulatory permitsand approval.

At present, the segments in which we operate are not subject to extensive Government regulation. While
we are not in a position to predict the likelihood, timing or comtéany such regulation or legislation, if

any such regulation or legislation is notified, we may be affected in various ways. However, we have
obtainedall permits and licenses,which are adequateto run our business.Further, some of these
approvals are rgnted forfixed periods and need renewal from time to tinvge are required to renew

such permits, licenses and approvals. There can be no assurance that the relevant authorities will issue any
of such permits or approvals in time or at all. Failure byousenew, maintain or obtain the required
permits or approvaler any judicial review against us on our previous or future land dealg result in
theinterruptionof our operationsandmay havea materialadverseeffecton our business

Any disruptionin our information technology systems may adversely affect our business, results of
operationsand prospects.

I n todaydés digital world | ike any other organi
reliability of our information technology sysms, which are subject to damage iocapacitation by

natural disasters, human error, power loss, sabotage, computer viruses, hacking, acts of terrorism and
similar events or the loss of support services from third parties. Considering the naturbusfiness and

the industry in which we operate, it is imperative for us to have a robust information technology platform.

If our data capturing, processing and sharing cannot be integrated and/or we experience any defect or
disruption in the use of, or dage to, our information technology systems, it may adversely affect our
operationsaandtherebyour businesandfinancial condition

Our Company depends on its brand recognition. Its ability to retain the present number of customers
serviced by it and atéct new customers depends upon various factors including its reputation and its

ability to maintain a high level of quality of its products and services at competitive prices. Any failure

by the Companyto retain or attract customeramayimpactour busines and revenues.

Our Company believes that brand recognition is important for its business due to relatively low barriers of

entry in its market. A companyds business heavi
popularity of the productand services provided by it and its visibility and perception amongst customers.
Qur Companyo6s attempt to retain its position ir
reputation bymaintainingquality and constantly striving tomprove its value proposition to customers.

As the market becomes increasingly competitive,
become critical to ensure that it continues to remain a competitive products and services provider relating
to education sotions.Pr ospecti ve clients gain awareness of

with its existing clients. While our Company sbiklievesthat considering the time period since we have
started, it has achieved reasonable scale in its busarm@sslecrease in the number of customers which
avail our services or delay in its expansion plans may lead to slowdown in its growth and scale. If our
clients are consistently provided with inaccurate services, or are provided watasdard services,

may becomedissatisfiedwith the quality of the servicesprovidedby us which may in turn dilute the
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C o mp a brgndirmand materiallyadverselyaffectits reputationand consequentlyts businessFailure

to maintain and enhancetBeo mpany és r eputation or any actwual o
of benefits from its projects and services or any negative publicity against us may adversely impact our
ability to retain and attract new customavhich shall consequently affethe brand reputation and
consequentlyts businessandresultsof operations.

If we are unable to source businessopportunities effectively, we may not achieve our financial
objectives.

Our ability to achieveour financial objectiveswill dependon our ability to identify, evaluate and
accomplish business opportunities. To grow our busingsswill need to hire, train, supervise and
manage new employeesxpand oursaleschannel and to implement systermapable ofeffectively
accommaodating our growthowever, we cannot assure that any such employees or marketing agents will
contribute to the success of our business or that we will implement such systems effectively. Our failure to
source business opportunities effectively could have a material adhfegseon our business, financial
condition and results of operations. It is also possible that the strategies used by us in the future may be
different from those presently in use. No assurance can be given that our aofatgaiket conditions

and otherata or the strategies that we may use in future to use will be successful under various market
conditions

Our Promotersand membersof the PromoterGroup will continue jointly to retain majority control
over our Company even after the Issue which wallow them to determine the outcome of matters
submittedto shareholderdor approval.

Post this Issue, our Promoters and Promoter Group will collectively own 66.33% of our post issue equity
share capital. As a result, our Promoters, together with thebarsrof the Promoter Group, will continue

to exercise a significant degree of influence over the Company and will be able to control the outcome of
any proposal that can be approved by a majority shareholder vote, including, the election of members to
our Board, in accordancewith the CompaniesAct, 2013 and our Articles of Association.Such a
concentration of ownership may also have the effect of delaying, preventing or deterring a change in
control of our Companyin addition, our Promoters will continue have the ability to cause us to take
actions that are not in, or may conflict with, our interests or the interests of some or all of our creditors or
other shareholders, and we cannot assure you that such actions will not have an adverse effect on our
futurefinancialperformance otheprice ofour Equity Shares.

Our Promoters play key role in our functioning and we heavily rely on their knowledge and experience
in operating our business and therefore, it is critical for our business that our Promotersain
associatedvith us.

Through this issue our Compapyoposego get listed on the SME Platform of BSE and further increase

its asset base in order to take the Company to the next level of operational and financial strength. Our
Company will beseverely dependent on its promoters to effectively implement its growth strategies. Our
Promoters have been actively involved in the day to day operations and management. Accordingly, our
performance is heavily dependent upon the services of our Pronlbtews. Promoters are unable or
unwilling to continue in their present position, we may not be able to replace them easily or at all.
Financialimpactof theaforesaidisk cannotbereasonablyjuantified.
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Our success depends largely omrosenior management and our ability to attract and retain our key
personnel.

Our success depends on the continued services and performance of our senior management and sale
agents. Competition for senior employees and sales agents in the industeyse and we may not be

able to retain our existing team members or attract and retain new team members in the future. The loss of
any member of our key team may adversely affect our business, results of operations and financial
condition. We do not maiain key ma n [ifes insurance forour Promoters, seniomembers of our
managemerteamor otherkey personnel.

In addition to normal remuneration or benefits and reimbursement of expenses, our Promoters, our
Directors and Key Managerial Personnel are interested in our Companyto the extent of their
shareholding,and dividendentitlementsetc.

Our Promoters, Directors and Key Management Personnel are deemed to be interested to the extent of the
Equity Shares held by them, or their relatives, dividentitlements, and benefits deriving from the
directorship in SBL Infratech Limited. Our Promoters are interested in the transactions entered into the
Company andts Promoter Group. For further information, pleaserefer to the sectiontitled A Ou r
Promoter and Promoter Gr o u (Capital St r uc tAiwudMa h a g e naadhft Be | &Pary d

Tr ans a deginmngos pages49, 114and137 respectivelgf this Prospectus.

There may be potential conflict of interests betweenour Company and entity promoted by our
Promoterscum Director.

Our Company is engaged in Real estate development projects and the Company named ' GN Utkarsh
Realty Private Limited¢& of which our SRfalicSheontaer c
are 100% owners igngaged in the same business activity. Furtiver,have not executed any Non
CompeteAgreementwith the said Companynot to engagen businessesimilar to thatof our Company.

As a result, conflicts of interests may arise in allocating business oppietliarnongst ou€ompany and

our other Promoter Group Entities in such circumstances where our respective idigeggts In cases

of conflict, our Promoters may favour our Group Entities in which our Promotersriakests. There can

be no assuranddat ourPromoters/PromoteGroup will not compete with ougxisting business or any

future business that we may undertake or that their interests will not confliobuvgh Any such present

and future conflicts could have a material adverse effect ohusiness, results gberations and financial
conditon.For furt her details please r eflegnirngonpaghapt e
no.134of this Prospectus.

The Objects of the Issue for which funds are being raised, are based on ouagenent estimates and
any bank or financial institution or any independentagency has not appraisedthe same. The
deploymentof funds in the projectis entirely at our discretion,basedon the parametersas mentioned
in the chaptertitlesfi Ob j efthdlss sue 0.

The fund requirement and deployment, as mentioned in the ' Objects of the Issueon page 67 of this
Prospectus is based on the estimates of our management and has not been appraised by any bank c
financial institution or any other independamgency. These fund requirements are based on our current
business plan. We cannot assure that the current business plan will be implemented in its entirety or at all.
In view of the highly competitive and dynamic nature of our business, we may havestogervbusiness
planfrom time to time and consequentlyhesefund requirementsThe deploymentof the fundsasstated

~ 25~



A0\
SBL

INFRATECH LIMITED

28.

29.

30.

under chapter * Objects of the Issuedis at the discretion of our Board of Diredors and is not suljed to
monitoring by any externalindependentagency.Further, we cannotassure thathe actual costsor

schedule of implementation as stated under chapter * Objects of thelssuedwill not vary fromthe estimated

costs or schedule of implementation. Any such variance may bheoonint of one or more factors, some

of which may be beyond our control. Occurrence of any such event may delay our business plans and/or
mayhaveanadverseébearingon our expectedevenuesandearnings.

There is no monitoring agency appointed by our if@pany and thedeployments of funds arat the
discretion of our Management and our Board of Directors, though it shall be monitored by the Audit
Committee.

As per SEBI (ICDR) Regulations, 2018 appointment of monitoring agency is required only for kesue si
above Rs. 10,000 Lakh. Hence, we have not appointed a monitoring agency to monitor the utilization of
Issue proceeds.However, the Audit Committee of our Board will monitor the utilization of Issue
proceeds. Further, our Company shall inform aloaiterial deviations in the utilization of Issue proceeds

to the stock exchange and shall also simultaneously make the material deviations / adverse comments of
theauditcommitteepublic.

Our ability to pay dividends in the future will depend upon ofuture earnings, financial condition,
cash flows, working capital requirements, capital expenditure and restrictive covenantsin our
financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion ofresshudss a
result, we may not declaredividendsin the foreseeablefuture. Any future determination ago the
declaration and payment of dividends will be at the discretion of our Board of Directors and will depend
on factors that our Board of Directorsete relevant, including among others, our results of operations
financialcondition,cashrequirementshusinesgprospects andny otherfinancingarrangements.

Additionally, we may not be permitted to declare any dividends under the loan finan@ngement that

our Company may enter into future, if there is a default under such loan agreements oouwmless
Company has paid all the dues to the lender up to the date on which the dividend is declared or paid or has
madesatisfactoryprovisionsthereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation
of the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in
value. For detalils regarding our dividend policy, please see ' Dividend Policy&on page no. 138 of this

Draft Prospectus.

Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by
us, may be prejudicial to the interest of the shareholddepending upon the terms on which they are
eventuallyraised.

We may require additional capital from time to time depending on our business needs. Any fresh issue of
sharesor convertible securitiesvould dilute the shareholding of the existing sharehsldend such
issuancemay be done on termsand conditions, which may not be favorable to the thenexisting
shareholders. If such funds are raised in the form of loans or debt, then it may substantially increase our
interest burden and decrease our cashd]akus prejudicially affecting our profitability and ability to pay
dividendsto our shareholders.
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31. Delayin raising funds fromthe IPO could adverselympactthe implementationschedule.

The proposed use of isdue rocedls, as detail ed in the sedion titled ' Objeds of the Issuedon page no. 67

is to be partially and/or wholly funded from the proceeds of this IPO. We have not identified any alternate
source of funding and hence any failure or delay on our part to mobilize the rexpsoetices or any
shortfall in the Issue proceedsay delay the implementation schedule. We therefore, cannot assure that
we would be able to execute the expansion process within the given time frame, or within the costs as
originally estimated by us. Anynmie overrun or cost overrun may adversely affect our growth plans and
profitability.

32. The requirementsof being a public listed companymay strain our resourcesand imposeadditional
requirements.

With the increased scrutiny of the affairs of a pubfted company by shareholders, regulators and the
public at large, we will incur significant legal, accounting, corporate governance and other expenses that
we were not required to incuin the past.We will also be subject to the provisio$ the listirg
agreementssigned with the StockExchange.ln order to meet our financial control and disclosure
obligations, significant resourcesand managementsupervision will be required. As a result,
management 6s attent i on busiressonoeens,whicly muld hawe anf adverse ot h
effectonour businesandoperations.

There can be no assurance that we will be able to satisfy our reporting obligations. In addition, we will
need to increase the strength of our management team and hire adtiiiahahd accounting staff with
appropriate public company experience and accounting knowledge and we cannot assure that we will be
able to do so in a timely manner. Failure of our Company to meet the listing requirements of stock
exchange, if any, coulktad to imposition of penalties, including suspension of trading in shares of the
Company.

33. Inability to comply with the provisions of RERA may subject us to penal consequences there under.

The Government notified the RERA in the official gazette May, 01 2016. The RERA has been
introducedto regulate the real estate industry and to ensure, among others, imposition of certain
responsibilities orreal estate developers and accountability toward customers and protection of their
interest. The RERA l&mposed certain obligations on real estate developers, including us, such as
mandatory registration of reaktate projectsjotissuing any advertisementsaccepting advancesiless

real estate projectareregistered under RERA, maintenance afeparate account for amounts realized
from each real estateroject and restrictions on withdrawal of amounts from such accounts and taking
customer approval fanajor changesn sanctiorplan.RERA hasinter-alia prescribed

a) Registratiorof constructiorprojects,

b) Conditionsto monitorthe fundsallocatedowardseachprojectandplacedrestrictionsontheusage of
thesame

c) Submissiorof specificdetailsof the projectsfor public access
d) Disclosureof timelinefor constructioncompletionand deliveryof projectand

e) Regulatiornof theadvertisingof theprojects.
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In addition, we will have to comply with stagpecific rules and regulations which will be enacted by the
relevant state government where our ongoing projects are tutate projects may be located, due to the
introduction of RERA. While most of the state governments have notified rules in relation to RERA, other
states are in the process of doing so. To ensure compliance with the requirements of the RERA, we may
need ¢ allocate additional resources, which may increase our regulatory compliance costs and divert
management attention. Further, we may face challenges in interpreting and complying with the provisions
of the RERA due to limited jurisprudence on them. In ekient our interpretation of provisions of the
RERA differs from, or contradicts with, any judicial pronouncements or clarifications issued by the
Government in the future, we may face regulatory actions or we may be required to undertake remedial
steps. Ay noncompliance of the provisions of RERA or such stiecific legislations may result in
punishments (including fines or imprisonment) and revocation of registration of our ongoing projects,
which mayhaveanadverseeffecton our businesspperationsandfinancialcondition.

Third party industry and statistical data in this Prospectus may be incomplete, incorrect or
unreliable.

We have not independently verifiedhta from industry and otheublications contained herein and
although we believe thesaurces to be reliable, we cannot assure you that they are complete or reliable.
Such datanay also be produced on a differdpdsis from comparable information compiled with regard

to other countries. Therefore, discussions of matters relating to Indidsasconomy are subject to the

caveat that the statistical and other data upon which such discussions are based have not been verified by
usandmaybe incompleter unreliable.

Thisspace habeenleft blankintentionally
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Issuerelated risk
We haveissuedEquity Shares inthe lasttwelvemonthsat price lower than the Offer Price.

Our Company has issued 59,66,700 Equity shameSebruary 1, 2020, February 5, 2020 and August 31,
2020 by way of Bonus and Rights Issue, as appiice x pl ai ned i n detail i n
Structur eodo o Progpecyd hedeEquityShares Has been issatea price which arlower
thanthe offerprice of thislIssue.

We cannot assureyou that our equity shareswill belisted on the SME platform of BSE Limited in a
timely manneror at all, which may restrictyour ability to dispose ofhe equityshares.

Though we shall make best of our efforts to comply with all applicable regulatory, financial and
operational requirements for getting the equity shares propodedoffered through thjsrospectusisted

on BSE6s SME pl at frnanner, yetmon agcountiofmany chamge rindapplicable laws,
economicconditionsand/orany otherreason/seyondour control, the said sharesmay not get listed on

the SME platform of BSE Limited in a timely manner or at all, which may restrict your ability to dispose
of the equity shares. However, even in such circumstances, the company shall stay fully cometyed t
such interestand/or refund the full application amoungs may be requiredn accordance with the
applicableregulatorydirectives.

Sale of Equity Sharesby our Promotersor other significant shareholder(s)may adverselyaffect the
trading price ofthe EquityShares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s)
may significantly affect the trading price of our Equity Shares. Further, our market price may also be
adverselyaffectedeven ifthereis aperceptioror belief thatsuchsalesof Equity Sharesmight occur.

Wemaynot besuccessfuln implementingour business strategies.

The success of our business depends substantially on our ability to implement our business strategies
effectively. Even though we have successfully executed our business strategies in the past, there is no
guarantee that we can implement the same on time and within the estimated budget going forward, or that
we will be able to meet the expectations of taugeted customers. Changes in regulations applicable to us
may alsomake it difficult to implementour businessstrategies.Failure toimplementour business
strategiesvould havea materialadverseeffecton our businessandresultsof operations.

We are exposedo the risk of delaysor non-paymentby our clients and other counterparties,which
mayalsoresultin cash flowmismatches.

We are exposed to counter party credit risk in the usual course of our business dealings with our clients or
other counterpartieswho may delay or fail to make paymentsor perform their other contractual
obligations. The financial condition of our clients, business partners, suppliers and other counterparties
may be affected by the performance of their business whaghlb® impacted by several factors including
general economic conditions. We cannot assure you of the continued viability of our counterparties or that
we will accurately assess their creditworthiness. We also cannot assure you that we will be ablg to colle
the whole or any part of any overdue payments. Any materiapagment or noqerformance by our
clients,businespartnerssuppliersor othercounterpartiesould affect our financial condition,resultsof
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40.

41.

42.

43.

Operationsand cash flows. For further details of our busnessand clients, please refer chapter titled " Our
Busness&and ' Management Discussion& Analysis of Financial Conditions and Result of Operatio n ¢
beginningon page89& 164 of this Prospectus.

Our business issignificantly affected byfluctuations in general economicactivity, such as recent
effectsof COVID 19 viruses.

Our core husiness is plotting of land, demand for which is significantly affected by the general level of
economic conditions in the regionswhich we operate. An economic downturn in a region in which we
operate may adversely affect our operations in that region, as the buying power of our prospective/existing
customersmay fall due to shifttowards fulfillment of basic necessitiesof life and postponing any
investment plans. We may also experience more competitive pricing pressure during periods of economic
downturn. Also, declining unemployment levels can make it harder for us to identify customers willing to
invest in real estate. Any siditant economic downturns, such as those in 2@)9and 2019, in India

or in the global markets could have a material adverse effect on our business, financial condition and
resultsof operations.

Unsecured loans haveeentakenby our Companywhich canberecalled bythe lendersat anytime.

The unsecured loans standing in testatedinancial statement of our Company asharch 31,2021 is
Rsl11.18Lakh. The sameloan can be recalledby the respectivelendersat any point of time, if our
Companyfailsin repaying the loan obtained by it, shall cause reputational loss to our Company. For
details of Unsecureddoan, please refer ' Financial Statement as Restated&page number 139 of this
Prospectus.

The company hasnot complied with the requiremenof providing for Related Party Transactions
details in the books of accounts as mandated un
Institute of CharteredAccountantof India.

The Companyhasnot compliedwith the requirementf providing for RelatedParty Transactiongletails

in the books of accounts as mandated under Accounting Standard 18 (| AS 18§ issted by the Institute of
Chartered Accountant of India. However, the disclosure of it has been provided in Restated Financial
Statements in thi®rospectus. For more details on Related Party Transactions by the Copigpasy
referpage nol137 of this Prospectus.

We operate in highly competitive markets and our inability to compete effectively may lead to lower
marketshareor reducedoperatingmargins,and adverselyaffect our resultsof operations.

India is our primary market and we face high competition in our business from local as well as nationwide
players in our industry. Our key services are available from a fangder of players providing same or
similar services in our industry. Thus, factors affecting our competitive success include, amongst other
things, price, demand for our services, and availability of land, brand recognition and reliability. As a
result, o remain competitive in our market, we must continuously strive to reduce our procurement and
administrative costs and improve our operating efficiencies. If we fail to do so, our competitors may be
able to provide their services at prices lower than oigep, which would have an adverse effect on our
market share and results of operations. Our competitors vary inasidemay have better financial,
marketing personnel and other resources than us and certain of our competitors have a longer history of
edablished business and reputation in the Indian market as compared with us. Our failure to compete
effectively, including any delay in respondingto changesin the industry and market, togetherwith
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increased spending on advertising, naffigct the competitiveness of our services, which may result in a
declinein our revenuesandprofitability.

Prices of land is highly volatile and if we are unable to maintain appropriate time span between
procurementand selling of our land it maycausehuge losses.

In our businesghe cost of procuremenbf land andregulatoryapprovalsis the primary cost. Pricesof

land are highly variable, which cannot be hedged. Any fluctuation in these components as aforesaid may
affect our cost and supply of thergices. Therefore, any significant increase in these prices due to any
reasons, and our inability to pass on increased costs to our customers or reduction in demand from our
cugomers, may adversely affed our revenue and profitability. For further details, see Our BusnessGon

pageno. 89 of this Prospectus.

Our growthwill dependon our ability to build our brand andfailure to do sowill negativelyimpactour
ability to effectively compete ithis industry.

We believe that we need to continuebtdld our brand, which will be critical for achieving widespread
recognition of our services. Promoting and positioning our brand will depend largely on the success of our
marketing efforts and our ability to provide high quality services. The brand poonadtivities that we

may undertake may not yield increased revenues, and even if they do, any increased revenues may not
offset the expenses we incur in building our brand. If we are unable to promote and maintain our brand,
our businessfinancialcondtion andresultsof operationsouldbeadversehaffected.

Our Promoters and Directors may have interest in our Company, other than reimbursementof
expensesgncurred or remuneration.

Our Promoters and Directors may be deemed to be interestedartéime of the Equity Shares held by
them or their relatives or our Group Entities and benefits deriving from their directorship in our Company.
For further details, please refer to the chapters titled ' Our Busnessé’' Our Promotersé’' Our Promoter

Grou paftrd ' Réated Party TransactionsGbeginning on page 89,129,133 and 137 respectively of this
Prospectus.

There have beensomeinstancesof delayedfiling of recordsand returns required to be filed by the
Companywith Registrarof Companies.

Therehave been some instances of delayed filing by the Company in respect of the filings required to be
made with Registrar of Companies under the Companies Act. Till date, the Company has not received any
notices from any authoritieiowever, there can be rassurance that the regulatmay not initiate
proceedings against us or that we will be able to sufficiently defend against any action initiated by
regulators in relation to regulatory compliances for all instances and periods. Any adverse order passed or
penaltyimposedoy regulatorson us mayadverselyaffectour businessandresultsof operations.

Someof our group companieshave not filed their financials with the regulatory bodiesin accurate
compliance.

Some of our Group Entities, details which can be refermd on page no. 134 of thirospectudhave not
filed their financial statements appropriately with regulatory authorities pursuant to appicaltons.
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49. Our operationscould beadverselyaffectedby disputeswith employees.

As of date ofthis Prospectus, the Company employed a work force of 3ifné employees anseveral
commissions based marketing agents. While we believe we maintain good relationships with our
workforce, there can be no assurance that thep@ognwill not experience future disruptions to its
operationgiueto disputesor otherproblemswith its work force.

50. Interestrate fluctuations mayadverselyaffectthe Company'sbusiness.

The Company magnterinto certain borrowing arrangements to finance its capital requirements in the
ordinary course of businesa connection with potential acquisitiorss for general working capital
purposes. In the event interest rates increase, the Company's costowingpwill increase, and its
profitability andresultsof operationamaybe adverselaffected.

51. If we are unable to source businessopportunities effectively, we may not achieve our financial
objectives.

Our capacity to achieve our financial objectiwed#l depend on our ability to identify, evaluate and
accomplish business opportunities. To grow our business thaignigicant importance to findhire,

train, supervise and manage efficient employees and also to establish such process of busitiess opera
which is proficient enough to effectively achieve our growth. Instead of putting keen efforts, as mentioned
here, we cannot assure that any such employees will contribute to the success of our business or that we
will implement such systems effectlye Our failure to source business opportunities effectively could

have a material adverse effect on our business, financial condition and results of operations. It is also
possibleghatthestrategiesisedby usin the future mayedifferentfrom thosepresentlyin use.

52. Our inability to managegrowth could disruptour business anaeduceprofitability.

A principal componenbf our strategy is to continuously grow by expanding the capacity, size and
geographicalscope of our businessesThis growth strategywill place significant demandson our
management, financial and other resources. It will require us to continuously develop and improve our
operational, financial and internal controls. Continuous expansion increases the challenges involved in
financial management, recruitment, training and retaining high quality human resources, preserving our
culture, values and entrepreneurialenvironment, and developing and improving our internal
administrative infrastructure. Any inability on our part to managch growth could disrupt our business
prospectsimpactour financialconditionandadverselyaffectour resultsof operations.

53. Industry information included in this Draft Prospectushas been derived from industry reports
commissioned by us for sucpurpose. There can be no assurance that such tkpatty statistical
financial and otherindustry information is either complete oraccurate.

We have reliedon the reports of certain independehird party for purposesof inclusion of such
information inthis Draft Prospectus. These reports are subject to various limitations and based upon
certain assumptions that are subjective in nature. We have not independently verified data from such
industry reports and other sources. Although we believe that thendsy be considered to be reliable,

their accuracy, completeness and underlying assumptions arguaanteed and thettependability
cannotbe assured While we have takenreasonablecarein the reproductionof the information, the
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information has not been prepared or independently verified by us or any of our respective affiliates or
advisors and, therefore, we make no representation or warranty, express or implied, as to the accuracy or
completenesef suchfactsandstatistics.

Dueto possibly flawed or ineffective collection methods or discrepancies between published information
and market practice and other problems, the statistics herein may be inaccurate or may not be comparable
to statistics produced for other economies ahduld not be unduly relied upon. Further, there is no
assurance that they are stated or compiled on the same basis or with the same degneé@of as may

be the case elsewhere. Statements from third parties that involve estimates are subject tamtiange
actualamountamaydiffer materiallyfrom those includedh this Prospectus.

Our Company has entered into certain related party transactions and may continue to do so in the
future.

Our Company has entered into related party transactions witRroaroter, Directors and the Promoter
Group aggregating R&l.43 Lakh for the last financial year ended March 31,20&hile our Company
believesthat all such transactionkave beenconductedon thea r mléngth basisthere can beio
assurance that it ol not have been achieved on more favorable terms had such transactions not been
enterednto with relatedparties.

Furthermore, itis likely that our Company will enter into related party transactions in the future. There
can be no assurance that strelmsactions, individually or in the aggregate, will not have an adverse effect
on our financial condition and results of operatibror det ai | s, pl easRkRelatede f er
PartyT r a n s a ontpagenn.5600f this Prospectus.

Dividend declaréion by the Company in the future will depend upon earningnancial condition,
cash flows, working capital requirements, capital expenditure and restrictive covenantsin our
financing arrangements.

We may retain all our future earnings, if any, for irsthe operations and expansion of our business. As a
result, we may not declaredividendsin the foreseeablefuture. Any future determination ado the
declaration and payment of dividends will be at the discretion of our Board of Directors and will depe

on factors that our Board of Directors deem relevant, including among others, our results of operations
financialcondition,cashrequirementshusinesgprospects andny otherfinancingarrangements.

Additionally, we may not be permitted to declarg dividends under the loan financing arrangement that

our Company may enter into future, if there is a default under such loan agreememigessour
Company has paid all the dues to the lender up to the date on which the dividend is declared bapaid or
made satisfactory provisions thereof. Accordingly, realization of a gain on shareholders investments may
largely depend upon the appreciation of the price of our Equity Shares. There can be no assurance that our
Equity Shareswill appreciaten value.

Any future issue of Equity Shares may dilute your shareholding and sales of our Equity Shares by our
Promotersor other major shareholdersnay adverselaffectthe trading priceof the Equity Shares.

Any future equity issues by us, including in a primaffering, may lead to the dilution of investors'
shareholdingé us. Any future equity issuancely usor salesof its Equity Sharedy the Promoteramay
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adverselyaffect the trading price of the Equity Shares. In addition, any perception by investors that such
issuances asalesmight occurcouldalsoaffectthetradingprice of our Equity Shares.

There are restrictions on daily movements in the price of the BEgi@hares, which may adversely affect
as h ar e h abilitg ® sefl, or the price at which it can sell, Equity Shares at a particular point in
time.

Following thelssue, we will be suljed to adaily ' circuit breaker&mposed by BSE, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker
operates independently of the indexsed, markewide circuit breakers generally imposed by SEBI on
Indian stock exchanges. The percentage lonitour circuit breakers will be set by the stock exchange
based on the historical volatility in the price and trading volume of the Equity Shares. This circuit breaker
will limit the upward and downward movements in the paéghe Equity SharesiAs arealt of this

circuit breaker, no assurance can be given regarding your ability to sell your Equity Shares or the price at
whichyou maybeableto sell your Equity Sharesatanyparticular time.

After this Issue, the price of the Equity Shares may liighly volatile, or an active trading market for
the Equity Sharesnay notdevelop.

Theprice of the Equity Sharenthe StockExchangesnayfluctuateasa resultof thefactors,including:

Volatility in thelndianand globakapitalmarket;

C o mp a mesultsaf operationsandfinancialperformance;

Performancef C o mp a competitors,

Adversemediareportson Companyor pertainingto our Industry;

Changesn our estimates operformancer recommendationy financialanalysts;
Significantdevelopmergin | n d ecanbricandfiscal policies;and
Significantdevelopmenttnl ndi a6 s e regulatiomsn ment al

@ -~ 0o o0 oo

Current valuations may not be sustainable in the future and may also not be reflective of future valuations
for our industryandour Company.Therehasbeenno public marketfor the Equity Sharesandthe prices

of the Equity Sharesnay fluctuate aftethis Issue. There can be no assurance tlaat active trading

market for the Equity Shares will develop or be sustained after this Issue tnethmice at which the

Equity Shares are initially traded will correspond to the price at which the Equity Shares will trade in the
marketsubsequenb this Issue.

The Issue price of our Equity Shares may not be indicative of the market price of ourtiZdihares
after the Issue and the market price of our Equity Shares may decline below the issue price and you
may not be able tasell your Equity Sharesat or above the Issu®rice.

The Issue Price of our Equity Shares has been determined by fixed ptieednirhis price is be based on
numerous factors (For further information, please refer chapter titled ' Basis for IssuePricedbeginning on
page 64 of thifrospectus) and may not be indicative of the market price of our Equity Sharabeafter
Issue.The market price of ouEquity Shares could be subject to significant fluctuations &fterlssue,
and may decline below the Issue Price. We cannot assure you that you will be able to dedjujtyur
Shares at or above the Issue Price. Among the factdredbld affect our share price inclugethout
limitation. Thefollowing:
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1 Half yearlyvariationsin therateof growth of our financialindicators,suchasearningsper share net
incomeandrevenues;

Changesn revenueor earningsestimate®r publicationof researchieportsby analysts;

Speculatiorin thepressor investmentommunity;

Generalmarketconditions;and
Domesticandinternationakeconomicjegalandregulatoryfactorsunrelatedo our performance.

=A =4 =4 =

60. Within the parametersas mentionedin the chaptertited A Ob j @f thisIss s begianingon page67
oftsProspectus, ouC o mp a manégement will have flexibility in applying the proceeds of tisisue.
The fund requirement and deployment mentioned in t&jects of this Issue have not beappraised
by any bankor financial institution.

The deployment of funds as stated in the ' Objects of the Issued’beginning on page 67 of this
Prospectus is entirely at our discretion and is not sutgenbnitoring by any independent agency. All the
figures included under the Objeds of the Issue&are based on our own estimates. There hasbeenno
independent appraisal of the project. We have not entered into any definitive agreements to utilize a
portionof thelssue.

EXTERNAL RISK FACTORS

61. Changes in the Government Policy could adversely affect economic conditions in India generally and
our businessn particular.

Our business, and the market price and liquidity of our Equity Shares, may be affected by interest rates,
changes in Government policy, taxation, social and civil unrest and other political, economic or other
developments in or atting India. Elimination or substantial change of policies or the introduction of
policies that negatively affect the Companyds bl
significant change in | ndi angss and econoricrdorditiopsar Indai e s
generallyandtheC o mp a lbugiresin particular.

62. Taxes and other levies imposed by the Government of India or other State Governments, as well as
other financial policies and regulations, may have a material adeeeffect on our business, financial
condition and resultsof operations.

Taxes and other levies imposed by the Central or State Governments in India that affect our industry
include Service tax, STT, income tax and other taxes, duties or surchargésdettrmn a permanent or
temporary basis from time to time. Imposition of any other taxes by the Central and the State
Governmentsnayadverselyaffectour resultsof operations.

63. Any downgrading of I ndia=s soverei gourabildayttaraisg by
financing.

Any adverse revisions to India's credit ratings for domestic and international debt by international rating

agencies may adversely impact our ability to raise additional financing, and the interest rates and other
commercal terms at which such additional financing may be available. This could have an adverse effect

on our business and future financial performance, our ability to obtain financing for capital expenditures

andthetradingpriceof our Equity Shares.
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Youmaybesubjectto Indian taxesarising outof capital gainson saleof Equity Shares.

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an
Indian company are generally taxableindia. Any gain realized on the sale of listed equity shares on a
stock exchange held for more than 12 months is not subject to capital gains tax in India if securities
transactiontax (| STT¢yis paid onthetransaction. STT will be levied on and coll eded by a domestic stock
exchang®n whichthe Equity Sharesaresold.

Any gain realized on the sale of equity shares held for more than 12 months to an Indian resident, which
are sold other than on a recognized stock exchange and on which no STT haaidyesil be subject to

long term capital gains tax in India. Further, any gain realized on the sale of listed equity shares held for a
period of 12 months or less will be subject to short term capital gains tax. Any change in tax provisions

maysignificantly impactyour returnoninvestments.

Natur al calamities could have a negative i mpact
businesgo suffer.

India has experienced natural calamities such as earthquakes, tsunami, floods etc. in recdriteyears.
extent and severity of these natural disasters determine their impact on the Indian economy. Prolonged
spells of abnormalrainfall or other natural calamities could have a negativeimpact on the Indian
economy, which could adverselyaffect our business,prospects,financial condition and results of
operationsaaswell asthe priceof theEquity Shares.

Terrorist attacks,civil unrests and other acts ofiolence or war involving India or other countries
could adversely affect the financial mark&t our business, financial condition and the price of our
Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that
are beyond our control, could havenmterial adverse effect oh n d ie@i@omy and our business.
Incidents such as the terrorist attacks, other incidents such as those in US, Indonesia, Madrid and London,
and other acts of violence may adversely affect the Indian stock markets where our Equity Shares will
trade as well thelgbal equity markets generally. Such acts could negatively impact business sentiment as
well as trade between countries, which could adversely affed€ aump a bugiriess and profitability.
Additionally, such events could have a material adverse efiedhe market for securities of Indian
companiesincludingthe Equity Shares.

This placehasbeenleft blank intentionally
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SECTION IV - INTRODUCTION
THE ISSUE

Particulars Details of Number of Shares

Issueof Equity Shares byur Company Upto 2,13,600 Equity Sharesof face value of Rs.10/- each
fully paidup for cash atprice of Rs.[ d-]perEquity Share
aggregatingo Rs.[ 0OLpkh.

Of which:

Reservedor Market Makers Upto 10,800Equity Sharesof face value of Rs.10/- eachfully
paidup for cash at price of Rs. [ d-] per Equity Shar
aggregatingo Rs.[ O6Lphkh.

Net Issueto the Public Upto 2,02,800Equity Sharesof facevalue of Rs.10/- eachfully
paidup for cash at price of Rs. 10/- per Equity Shar
aggregatingo Rs.[ OLphkh.

Of which:

Retaillnvestors Portion** Upto 1,01,400Equity Shares of face value of R@-leach fully
paidup for cash at price of Rs.3-] per Equity Sharg
aggregating tdrs.[ Olakh, i.e. 50% of the Net Issue shall
be availablefor allocationfor RetailIndividual Investors.

Non-RetailInvestorsPortion** Upto 1,01,400Equity Shares of face value of R@/-leach fully
paidup for cash at price of Rs[ d-] per Equity Sharg
aggregating tdrs.[ OLjkh, i.e.50% of the Net Issueshall be
available for allocation for Investors other than Retail
Individual Investors.

Pre-and PostlssueEquity Shares:

Equity Shareutstandingprior to thelssue | 5,97,670Equity Shareof Rs.10/- each

Equity Shares outstandirajterthelssue 8,11,270 Equity Sharef Rs.X/- each

Useof Proceeds For further details please refer chapter titled ' Objects of the
| s s begitning on page no. 59 of this Prospectusfor
informationon useof IssueProceeds

**As per the Regulation 253 of the SEBCDR) Regulations, 201&s amended, as present issue is a fixed price issue
theallocationis the netofferto the public categoryshall be madeasfollows:

a) Minimumfifty percentto retail individual investor;and
b) Remainingo:
i.  Individualapplicantsother thanretail individual investors;and
ii.  Other investors includingorporatebodies or institutionsyrespectiveof the number ofpecifiedsecurities
appliedfor;

Provided that the unsubscribed portion in either of the categories specified in clajsas(b) may be allocated to
applicants in the other categoryf the retails individual investor category is entitled to more than fifty per cent on
proportionatebasis,accordinglytheretails individualinvestors shalbe allocatedthat higher percetage.

Subject to valid applications being received, unsigibscription, if any, in the Retail and N&etail Portion would be
allowed to be met with spitiver from other categories or a combination of categories at the discretion of our Company,
in consutation with the LM andthe BSE.

Notes

The Issuénhas been authorised by our Board pursuant to a resolution passed at its meeting held on February 01, 2021
andby our Shareholders pursuant to a resolution passed at the EGM held on February 05, 2024suUghis made in
termsof Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. For further details please
refer tosectiontitted A | s S 1 e u cheginnirg-ormpageno. 222 of this Prospectus.
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SUMMARY OF OUR FINANCIAL INFORMATION

RESTATED STATEMENT OF ASSETSAND LIABILITIES

(Amt in Lakh)

Particulars Annexure Asat
31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
I. EQUITY AND LIABILITIES
Shareholder'sFunds
Share Capital A 59.77 57.00 1.00 1.00
ReservesndSurplus A 9169 (48.35) (3.15) (3.52)
Moneyreceived againstharewarrants - - - -
ShareApplication Money PendingAllotment - - - -
Non Current Liabilities
Long-termBorrowings B 11.18 - - -
Deferredtaxliabilities (Net) C - - 0.00 0.00
OtherLong TermLiabilities - - - -
Long-termProvisions D - - - -
Current Liabilities
ShortTermBorrowings B - - - -
TradePayables E 0.93 3.17 0.68 1.15
OtherCurrentLiabilities F 116.85 52.54 68.60 33.42
ShorttermProvisions F 0.69 3.82 0.13 0.08
Total 281.10 68.18 67.27 32.13
Il. Assets
Non Current Assets
Fixedassets
(i) TangibleAssets G 1.40 2.01 0.15 0.02
(i) Intangible Assets G - - - -
(iii) Capital Work-In-Progress G - - - -
(iv) IntangibleAssetsUnder ) ) ) )
Development
Non Current Investments H - - - -
DeferredTax Assets(Net) Cc 0.16 0.07 - -
LongtermLoansandAdvances I - - - -
Other NonCurrentAssets - - 0.04 0.08
Current assets - - - -
Currentinvestments \% - - - -
Inventories J 91.97 - 50.60 10.51
TradeReceivables K 26.10 - 4.30 14.85
Cashand CaslEquivalents L 16.87 7.07 5.88 1.59
ShorttermLoansandAdvances M 93.86 59.03 5.00 5.00
OtherCurrent Assets N 50.73 - 1.30 0.08
Total 281.10 68.18 67.27 32.13

This spacdeft blank intentionally
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RESTATED STATEMENT OF PROFIT AND LOSS (Amt in Lakh)

For the Year/Period ended

Particulars AT

Xure 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
Revenue fronDperationgGross) P 4042 148.67 19.70 18.54
Less:ExciseDuty - - - -
Net Revenud=romOperation 4042 148.67 19.70 18.54
Otherincome 0] - - - -
Total Revenue i 4042 148.67 19.70 18.54
Expenses:
Direct Expenses 4.70 50.60 - -
Employee benefitexpense 18.79 53.78 11.26 13.27
Finance costs 0.09 - - -
Depreciatiorandamortizationexpense 0.73 0.62 0.04 0.03
Otherexpenses 13.83 29.26 7.89 4.95
Total Expenses ii 38.15 134.27 19.19 18.24
Profit beforeexceptionaindextraordinary | 227 14.40 051 0.29
Exceptional/PrioPerioditem - - - -
Profit beforeextraordinarytemsandtax 227 14.40 0.51 0.29
Extraordinanjtem - - - -
Profit Before Tax 227 14.40 0.51 0.29
Provisionfor Tax
- CurrentTax 0.69 3.82 0.13 0.08
(2) WealthTax - - - -
- DeferredTax Liability / (Asset) (0.10) (0.07) - -
- MAT CreditEntitlement - - - -
- MAT CreditUtilized - - - -
-Short/(ExcessJaxadjustment oprior years - - - -
S;]Sttiﬁﬁggrggte after tax [2aieeleelien 168 10.66 0.38 0.22
Profit/ (Loss)from Discontinuingoperation - - - -
Taxexpensesf discontinuingoperations - - - -
Restatedprofit for the period 1.68 10.66 0.38 0.22
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RESTATED CASH FLOW STATEMENT

(Amt in Lakh)

For the Year/Period ended

Particulars
31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit beforetax 227 14.40 0.51 0.29
Adjustmentfor :
Depreciation 0.73 0.62 0.04 0.03
Preliminaryexpensesvritten off duringtheyear - 0.04 0.04 0.04
Operating profit beforeworking capital changes 3.00 15.07 0.59 0.36
Adjustmentfor :
(Increase)/Decrease Inventories (91.97) 50.60 (40.09) -
(Increase)/Decrease TradeReceivables (26.10) 4.30 10.55 (20.70)
(Increase)/Decrease ShortTermloansandadvances (34.84) (54.03) - (5.00)
(Increase)/Decrease OtherCurrentAssets (50.73) 1.30 (1.22) (0.08)
(Increase)/Decrease Long Termloansandadvances - - - -
Increase/(Decreasg) trade payables (2.24) 2.49 (0.47) (16.52)
Increase/(Decreass) tax provisions (3.16) 3.68 0.05 0.08
Increase/(Decreasg) othercurrentliabilities (64.3) (16.06) 35.18 33.26
Cashgeneratedfrom / (usedin) operations (241.79 7.35 4.59 1.40
IncomeTax paid 0.69 3.82 0.13 0.08
Net cash generatedrom/(usedin) operating activities - (A) (142.39 3.54 4.46 1.32
CASH FLOW FROM INVESTING ACTIVITIES
Purchase ofangiblefixed assets (0.112) (2.49) (0.17) -
Net cash(usedin) Investing Activities - (B) (0.11) (2.49) (0.17) -
CASH FLOW FROM FINANCING ACTIVITIES
Proceedd$rom issueof Share Capital/ Share Applicatidoney
(Including Application Money) 217 0.14 i i
Proceed$romissuancef sharecapitalSharePremium 138.35 - - -
Proceed$ Repaymenbf borrowings 11.18 - - -
Net cash(usedn) / from financing activities - (C) 152.30 0.14 - -
Net Increase/(decreasein Cash& CashEquivalents (A+B+C) 9.80 1.19 4.29 1.32
Cashand cash equivalenésthebeginningof theyear 7.07 5.88 1.59 0.27
Cashand caslequivalentsattheendof theyear 16.87 7.07 5.88 1.59
Cashand cash equivalengstheendof yearcomprises
Cashonhand 485 6.81 1.02 1.00
Balanceawith scheduledanks:

In currentaccounts 12.02 0.27 4.86 0.59

in Depositawith Scheduled Bank - - - -
Total Cashand cashequivalents 16.87 7.07 5.88 1.59
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GENERAL INFORMATION

Brief Information on Company and Issue

RegisteredOffice

Plot No.44, BlockB-10, SecondFloor, Sectorl3, DwarkaNew Delhi-110070
Tel: +91-9873732329Fax: N.A.

E-mail: info@sblinfra.com

Websitewww.sblinfra.com

Date of Incorporation

August10, 2015

CIN

U70102DL2015PLC283877

Company Category

CompanyLimited by Shares

Registrar of Company

Registrarof Company NationalCapitalTerritory of Delhi & Haryana
4th Floor, IFCI Tower, 61, NehruPlace,New Delhi - 110019

Tel No. 011-26235703

Email :roc.delhi@mca.gov.in

Website:www.mca.gov.in

Company Secretary
and Compliance
Officer

Mr. SarfrazTaherbhaMulla

PlotNo.44, BlockB-10, SecondFloor, Sectorl3, DwarkaNewDelhi-110070
Tel: +91-9873732329Fax:N.A.

Email: cs@sblinfra.com

Website www.sblinfra.com

Chief Financial Officer

Ms. Shifali Sharma

PlotNo.44, BlockB-10, SecondFloor, Sectorl3, DwarkaNew Delhi-110070.
Tel: +91-9873732329Fax:N.A.

Email: shifali@sblinfra.com

Websitewww.sblinfra.com

Designated Stock
Exchange

BSE Limited
P.J. Tower, Dalal Street, Fort, MumbBsi0001, Maharashtra
Website: www.bseindia.com

IssueProgramme

IssueOpensOn: [ 0] IssueCloses On: [ 6]

Note: Applicationsand anyrevisionsto the samewill beacceptednly betweeri0.00a.m.and5.00

p.m. (Indian Standard Time) during th&sue Period at the Application Centres mentioned in the
Application Form, or in the case of ASBA Applicants, at the Designated Bank Branches except that
on the Issue Closing Date applications will be accepted only between 10.00 a.m. and 3.00 p.m.
(Indian StandardTime).Applicationswill beaccepted only olVorkingDays.
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DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUEAND OUR COMPANY

LEAD MANAGER TO THE ISSUE

FAST TRACK FINSEC PRIVATELIMITED
B-502,Statesmaiouse,
148,Barakhambh&oad,

NewDelhii 110001

Tel No.:+9171 011-43029809

Email: vikasverma@ftfinsec.com
Website:www.ftfinsec.com
InvestorGrievanceemail:investor@ftfinsec.com
ContactPersonMr. Vikas KumarVerma

SEBI RegistratiorlNo.INM000012500

Fastrack Finsec

Category-1 Merchant Banker

REGISTRAR TO THE ISSUE

S ’ I Ll fmu‘wce/leu
yS

Financial ervices Pvt. Ltd

SKYLINE FINANCIAL SERVICESPVT. LTD.

SEBI Registration No.: INR0O00003241

Address. D-153A, 1stFloor, OkhlalndustrialArea,Phase- | , NewDelhi-110020
Tel No: +91- 11-4045019297; Fax No: +91-11-26812683

Email: compliances@skylinerta.cgriVebsite www.skylinerta.com
Contact Person Ms. Sarita Singh
BANKER TO THE ISSUE & SPONSORBANK

0ICICI Bank

ICICI Bank Limited

SEBI RegistratiorNumber:INBI00000004

AddressCapitalMarketDivision, 1stFloor, 122, Mistry Bhavan,DinshawVachhaRoadackbayReclamation,
ChurchgateMumbaii 400020

Tele.No.:022 66818911/23/24FaxNo. : 022 22611138

E-mail: saurabh.kumar@icicibank.coWiebsite: www.icicibank.com

ContactPersonMr. SaurabhKumar

ADVISORS OF THE COMPANY

RAJ NAGPAL & CO.LLP

Address : M167-B, G. Floor, Mayfield Garden, Gurugram, Haryari2200M. No.:
+91-8178927173/+9P818944786
Email:savishesh@cheironcapital.cpghanisht@cheironcapital.com

Website: www.cheironcapital.com

Contact PersoriIr. Savishesliraj/ Mr. GhanishtNagpal
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MARKET MAKER

Nikunj Stock Brokers Limited

Address: A-92, Ground Floor, Left Portion,
Kamla Nagar, Delkil10007

Tel. No.: 011- 4703000601

Email: info@nikunjonline.com

Website: info@nikunjonline.com

SEBI Registration No.:INZ000169335
Contact Person:Mr. Pramod Kumar Sultania

STATUTORY AUDITORS OF THE COMPANY

M/s Habibullah & Co., Charted Accountants

Firm Registration No.:001087C;

Address 1, Dali BaghApartmentButler Road,Lucknow226001 Uttar Pradesh
Tel. N0:+91-11-43065722Fax No.: N.A.

Email: neerajbansal_ca@yahoo.com

Website: www.hcoca.com
Contact Person: Mr.NeerajBansal

LEGAL ADVISORTO THE COMPANY

Ms. Lalita Kumari,

Advocate Supreme Court of India

RegistrationNo. D-607/95

Address: D-39, Dayanandlock, NirmanVihar,JainMandifelhi 110092
Mobile No: +91-7011934093;

Fax No: Not Available

Email Id: Jalitasoamadvocate @gmail.com
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DETAILS OF BOARD OF DIRECTORS OF OUR COMPANY

S.N | Name DIN Category Designation

1. | Mr. Ankit Sharma 07238593 Executive | Chairpersor& ManagingDirector
2. | Ms. Shifali Sharma 07239144 Executive | Non- Independenbirector& CFO
3. | Mr. Anuj Sharma 08787806| Executive | Non-Independent Director

4. | Mr. ManishSeth 08830352| NonExecutive | Independenbirector

5. | Mr. RajKumar Sharma | 08830324| Non-Executive | Independenbirector

6. | Mr. SanjayMunjal 08830363 Non-Executive | Independenbirector

For further details of our Directors, pleaserefeth apt er titl ed AOur Managemen:t
this Prospectus.

Investors may contact our Company Secretary and Compliance Officer and/or the Registrar to the Offer,
Skyline Financial Services Private Limited and/or the Lead Manager, i.e.,TFast Finsec Private Limited,

in case of any pr®ffer or postOffer related problems, such as naeteipt of letters of Allotment, credit of
allotted Equity Sharesn the respectivbeneficiary accountynblockingof amountin ASBA etc.

All grievancegelating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the
relevant SCSB to whom the Application was submitted (at ASBA Bidding Locatjpirsy, full details such

as name, address of the applicant, number of EquiyeShapplied for, Application Amount blocked, ASBA
Accountnumberand the DesignatedBranch of the relevantSCSBswvherethe Application was submittedby

the ASBAApplicants.

For all Issue related queries and for redressal of complaints, Applicantalmayvrite to the Lead Manager.
All complaints, queries or comments received by Stock Exchange/SEBI shall be forwarded Lieathe
Manager,whoshall respondo the same.

SELF-CERTIFIED SYNDICATE BANKS

Thelists of banksthat havebeennotified by SEBI to actasSCSBfor the ApplicationsSupportedy Blocked
Amount (ASBA) Processreprovidedonthewebsiteof SEBI. For detailson DesignatedBranchesof SCSBs
collecting the Bid Cum Application Forms, please refer to the below mentioned SEBI link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTERED BROKERS

Bidders can submit Bid cum Application Forms in the Offer using the stock brokérerk of the Stock
Exchanges, i.e., through the Registered Brokers at the Broker Centres. The list of the Registered Brokers,
including details such as postal address, telephone numberraad @ddress, is provided on the website of

the SEBI (www.sebgov.in) and updated from time to time. For details on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO OFFER AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Bid cum Applications forms at the Designated RTA Locations,
including details such as address, telephone number-aral @ddress, are provided on the website of the
SEBI onhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedagagpdated from time to
time.
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COLLECTING DEPOSITORY PARTICIPANTS

The list of the (DPs eligible to accept Bidcum Application Forms at the Designated CDP Locations,
including details such as name and contact details, are provided on the website of Stock Exchange. The list of
branches of the SCSBs named by the respective SCSBs to réepogits of the Bid cum Application Forms

from the Designated Intermediari@gll be available on thewebsite of the SEBI (www.sebi.gov.imn
https://www.sebi.gov.irsebiweb/other/OtherAction.do?doRecognised=yetupdatedrom time to time.

STATEMENT OF RESPONSIBILITY OF THE LEAD MANAGER/STATEMENT OF INTER SE
ALLOCATION OF RESPONSIBILITIES

Since Fast Track Finsec Private Limitad the sole Lead Manager to tHssue, a statement of intse
allocation of responsibilities amondstadManagerss notrequired.

CREDIT RATING
This beinganissueof Equity Sharesgreditratingis notrequired.

IPO GRADING
Since the Issue is being made in terms of Chapter IXEB|I ICDR Regulations, there is no requiremeht
appointinganIPO gradingagency.

EXPERT OPINION
Exceptasstatedoelow, ourCompanyhasnot obtainedanyexpertopinions:

Our Company has received written consent dated February 05, 2021 and Febrl@gi ZEgmPeer Review
Auditor namely, M/s Vinay Jain &Associates,Chartered Accountants and Advocate Lalkamari
respectivelyto include their name as an ' expertdas defined under Section 2(38) of the Companies Act, read
with Section 26(5)of theCompaniesAct.

The Peer Review Auditor M/s Vinay Jain & Assaociates, Chartered Accountants has given their expert opinion,
as included in thi®rospectus, in relation to thiestated Financial Information, the examination regatéd

July, 07, 2021onthe same andthe statemenbf SpecialTax BenefitsdatedJuly, 07, 2021 Further, Advocate

Lalita Kumari has given his expert opinion, as included in this Prospectus]aition to the Outstanding
LitigationsandMaterial Developmentslated Februar26,2021

Aforementionedconsentshas not beenwithdrawn as on the date of this ProspectusHowever, the term
"expertdshall not be construed to mean an ' expert&as defined under the U.S. Securities Act. All the
intermediaries includinlylerchantBankerhas reliedupontheappropriacyandauthenticityof thesame.

DEBENTURE TRUSTEE
Sincethisis not adebentureéssue, appointment alebenturdrusteas not required.

APPRAISAL AND MONITORING AGENCY

As perregulation262(1) of SEBI ICDR Regulationsthe requiremenbf monitoring agencys not mandatory

if the Issue size is up to Rs. 10,000 Lakh. Since the Issue size is below Rs. 10,000 Lakh, our Conmmtny has
appointed any monitoring agency for this Issue. However, as per section thé7QGidmpanies Act, thaudit
Committeeof our Companywould be monitoringtheutilization of theproceed®f theissue.

UNDERWRITING AGREEMENT
Our Companyand LM to the issueherebyconfirm that the Issueis 100% Underwritten.The Underwriting
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agreements datedApril 08, 2021 Pursuanto the termsof the Underwriting Agreementthe obligationsof
the Underwritersare subjectto certainconditionsspecifiedtherein. The Underwritershaveindicatedtheir
intentionto underwritethefollowing numberof specifiedsecuritiedbeingofferedthroughthis Issue:

Name, Address, Telephone, Fax, and Email of Indicative Amount % of the Total
the Underwriter No. of Underwritten IssueSize
Equity (Rs. inLakh) Underwritten
Sharesto
be
Underwritten
Fast Track Finsec Private Limited 2,13,600 [ 6] 100%

B-502, Statesman House, 148, Barakhambha R
New Delhii 110 001

Tel No.:+91i 011-43029809

Email: vikasverma@ftfinsec.com
Website:www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma

SEBI Registration No.INM000012500

In the opinion of our Board of Directors of the Company, the resources of the abovementioned Underwriter is
sufficient to enable them to discharge the underwriting obligations in full. The -abewvéoned Underwriter

is registeredwith SEBI under Section 12(1) of the SEBI Act or registeredas brokers with the Stock
Exchanges.

FILING OF PROSPECTUS

A soft copy of the Draft Prospectusshall be filed with SEBI through SEBI Intermediary Portal
athttps://siportal.sebi.gov.ias per Regulation246(1) of SEBI (ICDR) Regulations.Pursuantto Regulation
246(2) of SEBI ICDR Regulationsthe SEBI shall not issueany observationon the offer documentA copy

of the Prospectusalong with the documentsequiredto be filed under Section26 readwith Section32 of
theCompanies Act will be delivered to the Registrar of Company, National Capital Territory of Delhi &
Haryanadth Floor, IFCI Tower, 61, NehruPlace New Delhi - 110019.

CHANGE IN THE AUDITOR DURING LAST 3 YEAR
Thereareno changesn the Auditorduringlastthree(3) yearsason dateof this Prospectus.

WITHDRAWAL OF THE ISSUE
Our Company irconsultation with the Lead Manager, reserves the right not to proceed with the Issue at any

time afterthelssue Openin@ate butbefore theBoardmeeting forAllotment. In such arevent,our Company
would issuea public noticein the newspaperdn which the pre-lssueadvertisementsvere published, within
two (2) days of the Issue Closing Date or such other time as may be prescribed byr®&éihg reasonfor
not proceeding with the Issue. The Lead Manager, through the Registrar to theHaBumify the SCSBdo0
unblock the bank accounts of the ASBA Applicants within one (1) day of receguicbf notification. Our
Company shall also promptly inform BSE SME on which the Equity Shares pvepesed to be listed.
Notwithstanding the foregoing, theslue is also subject to obtaining the final listing &mading approvals
from BSE SME, which our Company shall apply for a#diotment. If our Companywithdraws the Issue
after the Issue Closing Date and thereafter determines that it will proceechilR® aourCompanyshallbe
requiredto file afreshProspectus.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS OFFER
Our Companyand the Lead Manager have enteredinto a tripartite agreementdated April 08, 2021 with
Nikunj Stock Brokers Limitedhe MarketMaker for this Issueduly registeredwith BSE SME to fulfill the
obligationsof MarketMaking:
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The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulationsand its amendments from time to time and the circulars issued by the BSE and SEBI regarding
this matter from time to time. Following is a summary of the key details pertaining to the Market Making
arrangement:

1.

The Market Makershall be required to provide 2way quote for 75% of the time in a day. The same
shallbe monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in
advancdor eachandeveryblackout periodwhenthe quotesarenot beingofferedby the MarketMaker.

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements
andotherparticularsas specifiedr as pettherequirements oBSE Limited andSEBIfromtimeto time.

The minimum depth of the quote shall be R¥1000. However, the investors with holdings of value less
than Rs.1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip in one lot alodm@ wli¢éclaration to the
effectto thesellingbroker.

Execution of the ordeat the quoted price and quantity mbst guaranteed by the Market Maker(&)r
thequotesgivenby him.

There would not be more than five Market Makers for a script at any gfdimbe and the Market Makers
maycompetewith otherMarketMakersfor betterquotesto theinvestors.

On the first day of the listing, there will be pspening session (call auction) and there after the trading
will happen as per the equity market h@uFhe circuits will apply from the first day of the listing on the
discoveredrice duringthepre-opencall auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do
Sso.

There will be special circumstancesunder which the Market Maker may be allowed to withdraw
temporarily/fully from the marketi for instancedue to system problemsany other problems.All
controllable reasons require prior approval from the Exchange, whilerf@mjmire will & applicable for
non-controllablereasons. The decision of the Exchange for deciding controllable ardontollable
reasonsvould befinal.

The Market Maker(s) shall have the right to terminate said arrangement by gieireggraonth notice or

on mutualy acceptable termso the Merchant Banker, who shall then be responsibléo appoint a
replacement Market Maker(s). In case of termination of the above mentioned Market Making agreement
prior to the completion of the compulsory Market Making perioghéll be the responsibility of the Lead
Manager to arrange for another Market Maker in replacement during the term of the notice period being
served by the Market Maker but prior to the date of releasing the existing Market Maker from its duties in
order b ensure compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations,
2018. Furtherpur Company and the Lead Manager reserve the right to appoint other Market Makers
eitheras a replacementf the current Market Maker or as an aduhil Market Maker subject to the total
number of Designated Market Makers does not exceed five or as specified by the relevant laws and
regulations applicable at that particulars point of time. The Market Making Agreement is available for
inspectionat our registeredffice from 11.00a.m.to 5.00p.m. on working days.
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9.

10.

Risk containment measures and monitoring for Market Makers:SME Platform of BSE will have all
margins which are applicableon the BSE Main Board viz., Mark-to-Market, Value- At-Risk (VAR)

Margin, Extreme Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any
othermarginsasdeemedecessarjrom time-to-time.

Punitive Action in caseof default by Market Maker: SME Platform of BSE will monitor the
obligations on aeal time basis and punitive action will be initiated for any exceptions and/er non
compliances. Penalties / fines may be imposed by the Exchange on the Market Makers, in case he is not
ableto providethe desirediquidity in a particularsecurityasperthe specifiedjuidelines Thesepenalties

/ fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker(s) in case he isot presentn the market(offering two way quotes) for at least 75% of the time.

The nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/
fines/ suspension for any type of miscantd manipulation/ other irregularities by the Market Makers
fromtimeto time.

Price Band and Spreads: Pursuant to SEBI Circular number CIR/IMRD/DSA/31/2012 dated November 27,
2012, limits on the upperside for Markets Makers during market making processhas been made
applicable basedntheissuesizeandasfollows:

Buy quote exemption Re-Entry threshold for buy
IssueSize threshold (including guote (including mandatory
mandatory initial inventory of initial inventory of 5% of
5% of the Issue Size) the IssueSize)
UptoRs.20Crore 25% 24%
Rs.20Croreto Rs.50Crore 20% 19%
Rs.50CroreTo Rs.80Crore 15% 14%
AboveRs.80 Crore 12% 11%

The Marketing Making arrangement, trading and other related aspects including all those specified above
shallbesubjectto theapplicableprovisionsof law and/ornormsissuedby SEBI/BSEfrom timeto time.

The trading shall take placein TFT segmentfor first 10 daysfrom commencemenbf trading. The
price band shall be 20% and the Market Maker Spre@ifference between the sell and the buy quote)
shall bewithin 10%or asintimated by Exchange fromtime totime.

This spaceis left blank intentionally.
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CAPITAL STRUCTURE

TheEquity Sharecapitalof our Companyas onthedateof this Draft Prospectuss setforth below:

Amount (Rs.in Lakhs)
# | Particulars Aggregate Aggregatevalue
nominal value at Offer Price

Authorised Share Capital
10,00,000Equity Sharesf Rs.10/- each 100.00 -

Issued,Subscribedand Paid-Up Share Capital beforethe Issue
5,97,670Equity Sharef Rs.10/- each 59.77 -

Presentlssue interms of the Draft Prospectus

Offer of 2,13,600Equity Sharesof FaceValue Rs.10/- eachata
Price ofRs[ d-perEquityShare

Consistingof:

Reservation for Market Maker- 10,800 Equity Shares of|
Rs.10/- eachat a price of Rs.[ @-]per Equity Sharereservedas 1.08 [ 6]
MarketMaker Portion.

Net Issue to the Public i 2,02,800Equity Sharesof Rs.X0/-
eachat aprice ofRs.[ @- perEquityShare.

Of the Netlssueto the Public

Allocation to Retail Individual Investors 11,01,400 Equity
Shares ofRs.10/- eachat a price of Rs.[ @-]per Equity Share 10.14 [ 0]
shallbe availablefor allocationfor Investorsapplyingfor a value
of upto Rs.2.00Lakhs.

Allocation to Other than Retail Individual Investors 7 1,01,400
Equity Shares of Rs(¥- each at a price of R$. d-]per Equity 10.14 [ 0]
Share shalbe availablefor allocationfor Investorsapplyingfor a
valueof above Rs.2.00akhs.

2136 [ 6]

20.28 [ 6]

Issued,Subscribedand Paid-up Share Capital after the Issue
8,11,270Equity Shareof Rs.10/ each 81.13

SecuritiesPremium Account
E. | Beforethelssue 138.35
After thelssue 565.55

The present issue has been authorized by our Board of Directors vide a resolution passed at its meeting held
on dated February 01, 2024nd by Special Resolution passed under Section 62(1)(c) of the Companies Act,
2013at the EGM of our shareholderdeldon February 082021.

Our Company has only one class of share capital i.e. Equity Shares of the face valuébfdashlonly. All

Equity Shares are fully paidp. Our Company has no outstanding convertible instruments as on thefdate
this Prospectus.
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NOTES TO THE CAPITAL STRUCTURE
1. Detailsof increasein Authorised Share Capital:

Sincetheincorporationof our Companythe authorisedshare capitabf our Companyhasbeenalteredin
themannersetforth below:

S.N. | Date No.of | FaceValue | Cumulative Cumulative Whether
Shares (in Rs.) No. of Authorised Share | AGM/EGM
Shares Capital (in Rs.)
1. | Onlinception 10,000 10 10,000 1,00,000 N.A.
2. | Januaryl5,2020 | 9,90,000 10 10,00,000 1,00,00,000 EGM

SubDivision of Equity Shares from 10,00,000 Equity Shares of Rs.@@t¢hto 1,00,00,000
3. | Equity Sharesof Rs.1/ eachby split of sharespursuantto EGM held on March 25, 2020.
Consolidation of Equity Shares from 1,00,00,000 Equity SharBs.4f each td0,00,00CEquity
Sharesof Rs.10/- eachby consolidationof sharespursuanto EGM held on Junel8, 2021.

2. History of Equity Share Capital of our Company

Note | Date of No. of | Face| Issue Nature of Nature of Cumulativ | Cumulative | Cumulative
Allotment Equity value| Price | consideration Allotment enumber Paid -up Securities
Shares | (Rs.) | (Rs.) of Equity Capital premium
allotted Shares (Rs.) (Rs.)
On I
1. | Incorporat| 10,000| 10 | 10 Cash | Subscription | 44600 | 1,00,000 Nil
ion to MOA
February Allotment
2. 1,2020 1,400 10 10 Cash pursuant to 11,400 1,14,000 Nil
Rightlssue
February Allotment
3. |52020 |558600 10 | 10 | OM AN | psuanto | 570000 57,00000|  Nil
Bonuslssue

SubDivision of Equity Sharedrom 10,00,0000f Rs.10f eachto 1,00,00,0006haref Rs. 1/- by
March split of sharegpursuanto EGM heldon March 25, 2020.

4| 25,2020 o
- 1 - - SubDivision | 57,00,000| 57,00,000 N.A.
August Cash& Allotment
5. 31,2020 |2,76,700| 1 51 Other than | pursuantto | 59,76,700, 59,76,700| 1,38,35,000
Cash Rightlssue
Consolidation of Equity Shares from 1,00,00,000 Equity Shares of-Radi to 10,00,000 Equity
June Shares of Rs.10€ach by consolidation of shares pursuant to EGM held on June 18, 2021.
6.
18,2021 o
- 10 - - Consolidation| 5,70,000 | 5,70,000 N.A.
Note:

1. Initial Subscribers to Memorandum of Association hold 10B@0ity Shares each of face value of Rs.
10F fully paidup asperthedetailsgivenbelow:

S.N. | Nameof Person No. of SharesAllotted
1. Mr. Ankit Sharma 5000
2. Ms. Shifali Sharma 5000

Total 10,000
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2. The Company thereatfter Issug@d00 Equity shares for cash consideration by way of Right Issue in the
ratio of 7 Equity Share for every 50 Equity Shares held as on Record Date of December 1, 2019,
mentionedn detailbelow:

S.N. | Name No. of Shareslssued
1. Mr. Ankit Sharma 700
2. Ms. Shifali Sharma 700

Total 1,400

Note :Ms. Shifali Sharma renounced 400 Equity Shares in the name of Raj Ma@ualLLP on
January 21, 2020 and post allotmemt February 01, 2020, the capital structure of the Company was

asfollowing:
S.N. | Nameof Person No. of SharesAllotted
1. Mr. Ankit Sharma 700
2. Ms. Shifali Sharma 300
3. RajNagpal& Co.LLP* 400
Total 1,400

*Note: Raj Nagpal& Co.LLP is shareholderaswell asadvisorto theissue.

. The Company thereafter allotted 5,58,600 Equity Shares as Bonus on February 05, 2020 the details of
whichis givenbelow:

S.N. | Nameof Person No. of SharesAllotted
1. Mr. Ankit Sharma 2,79,300
2. Ms. Shifali Sharma 2,59,700
3. RajNagpal& Co.LLP 19,600

Total 5,58,600

. The Company in its meeting of members held on March 25, 2020 did Sub Division of its Equity Shares

having Face value of Rs.t(#ach to Equity Shares of Rs.®ach by split oshares and the Capital

StructurePostSubDivision of Equity Sharess asfollowing:

S.N. | Nameof Person Number of Shares
1. Mr. Ankit Sharma 28,50,000
2. Ms. Shifali Sharma 26,50,000
3. | RajNagpal& Co.LLP 2,00,000

Total 57,00,000

. The Companythereafter Issued 2,85,000 Equity shares for cash consideration and for consideration

other than cash by way of Right Issue in the ratio of 1 Equity Share for every 20 Equity Shares held as

onRecordDateof August01, 2020,mentionedn detail below:

S.N. | Nameof Person No. of Shareslssued
1. Mr. Ankit Sharma 1,42,500
2. Ms. Shifali Sharma 1,32,500
3. RajNagpal& Co.LLP 10,000

Total 2,85,000
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Mr. Ankit SharmaMs. Shifali Sharmaand Raj Nagpa& Co. LLP renounced 2,76,70Bquity Shares

onAugust07,2020in thename offollowing:

S.N. | Namesof Person Number of SharesAllotted
1. BobbyBhatia* 140,000
2. GauravNagpal 1,961
3. Anita Rani* 28,500
4. Satish Chand 19,608
5. PankajKumar Sharma 19,608
6. Mukesh KumaiSwami 9,804
7. Sonelal Thakur 9,804
8. AswaniTyagi 9,804
9. ShyamSundar 9,804
10. | RajdeepYadav 4,902
11. | Vimla Devi Gupta 4,530
12. | JagdistPrasadNaveen Kumar HUF 4,530
13. | RakeshSharma 3,922
14. | Jyoti Agarwal 2,040
15. | SureshBakshi 2,000
16. | PramodDixit 1,961
17. | Anil Kumar 1,961
18. | GauravBhatia 1,961

Total 2,76,700

*Qur Company issued Equity Shares to Ms. Bobby Bhatia and Ms. Anita Rani for consideration other

than cashi.e. vide land worth Rs.71,40,000and Rs.14,53,500espectively.The said lands were
transferredto the Companyas consideratiorfor allotmentof Equity Sharesby the Company.

Note : Out of 1,32,500 Equity Shares issued to Ms. Shifali Sharma under aforesaid Right Issue, 8,300

Equity Sharesverelapsedon August29, 2020andnoright wasexercisednthem.

6. The Company in its meeting of members held on June 18, 2021 did consolidation of its equity share

capitalfrom 1,00,00,000 Equity Shares of Rsddch to 10,00,000 Equity Shares of Rs.10/
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3. Shareholdingof the Promotersof our Company

As onthedateof this Draft Prospectuspur Promoterd Mr. Ankit SharmaandMs. Shifali Sharmaholdstotal 53,79,443F quity Shares representirg).01%of
the pre-issuepaidup sharecapitalof our Company.

Details ofbuild-up of shareholdingof the Promoters

Date of Allotment / Nature (Allotment/ transfer) Number of Face Issue/ Consideration Name ofTransferor / Transferee % of pre issue
acquisition/ transaction Equity Shares Value Transfer (cash/other than capital of
and when madefully per price per cash) Cumulative
paid up Equity Equity Shares
Share (in Share (in
Rs.) Rs.)
Mr. Ankit Sharma

August10, 2015 Subscribeto MOA 5000 10 10 Cash N.A. 0.08
Februaryl, 2020 Allotmentin Rightlssue 700 10 10 Cash N.A. 0.01
Februarys, 2020 Allotmentin Bonuslssue 279300 10 0 | Otherthancash N.A. 4.67

March 25, 2020 Sub Division - 1 - N.A. N.A. -
August07, 2020 Issued under Righssue 142500 1 51 N.A. N.A. 2.38
August12, 2020 Renouncementf Right (142500) - - N.A. N.A. -2.38
Decembei8, 2020 Transfer (14218) 1 0 Gift GauravNagpal -0.24
Decembei8, 2020 Transfer (2180) 1 0 Gift Satish Chand -0.04
Decembei8, 2020 Transfer (4200) 1 0 Gift PankajKumar Sharma -0.07
Decembei8, 2020 Transfer (1090) 1 0 Gift Mukesh KumarSwami -0.02
Decembei8, 2020 Transfer (9804) 1 0 Gift Sonelal Thakur -0.16
Decembei8, 2020 Transfer (196) 1 0 Gift AswaniTyagi 0.00
Decembei8, 2020 Transfer (1090) 1 0 Gift ShyamSundar -0.02
Decembei8, 2020 Transfer (16470) 1 0 Gift Vimla Devi Gupta -0.28
Decembei8, 2020 Transfer (16470) 1 0 Gift JagdistPrasadNaveen Kumar HUF -0.28
Decembei8, 2020 Transfer (436) 1 0 Gift RakeshSharma -0.01
Decembei8, 2020 Transfer (1960) 1 0 Gift Jyoti Agarwal -0.03
Decembei8, 2020 Transfer (218) 1 0 Gift PramodDixit 0.00
Decembei8, 2020 Transfer (218) 1 0 Gift Anil Kumar 0.00
Decembei8, 2020 Transfer (218) 1 0 Gift GauravBhatia 0.00
Decembei8, 2020 Transfer (2179) 1 0 Gift VikasSachdeva -0.04
Decembei8, 2020 Transfer (2179) 1 0 Gift SagarSingh -0.04
Decembei8, 2020 Transfer (2179) 1 0 Gift BhawnaGupta -0.04
Decembei8, 2020 Transfer (2179) 1 0 Gift Mahavir Singh -0.04
Decembei8, 2020 Transfer (2179) 1 0 Gift MadhukarMaithani -0.04
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Date of Allotment / Nature (Allotment/ transfer) Number of Face Issue/ Consideration Name ofTransferor / Transferee % of pre issue
acquisition/ transaction Equity Shares Value Transfer (cash/other than capital of
and when made fully per price per cash) Cumulative
paid up Equity Equity Shares
Share(in Share(in
Rs.) Rs.)
Decembei8, 2020 Transfer (15000) 1 0 Gift Dharmender Kumar -0.25
Decembei8, 2020 Transfer (15000) 1 0 Gift Vipin Pandey -0.25
Decembei8, 2020 Transfer (10894) 1 0 Gift PramodKumar -0.18
June 14, 2021 Transfer (43) 1 0 Gift Gaurav Nagpal, Satish Chand, 0.00
Pankaj Kumar Sharma, Mukesh
Kumar Swami, Sone Lal Thakur,
Shyam Sundar, Rajdeep Yadav,
RakeshSharma, Pramod Dixit, Anil
Kumar, Gaurav Bhatia, Vikas
Sachdeva, Sagar Singh, Bhawna
Gupta, Mahavir Singh, Madhukar
Maithani, Pramod Kumar
Total 2729440
Ms. Shifali Sharma
August10, 2015 Subscribeto MOA 5000 10 10 Cash N.A. 0.08
Decembe23,2019 Issued under Righssue 700 10 10 Cash N.A. 0.01
January?1, 2020 Renouncemerdf Right (400) 10 - - N.A. -0.01
RightIssue(Net of aboveRI
February01, 2020 ? AII<()tment) 3001 49 10 Cash N.A. 0.01
February05, 2020 Bonuslssue 259700 10 - Otherthancash N.A. 4.35
March 25, 2020 Sub Division - 1 - N.A. N.A. 0.00
August07,2020 IssuedUnderRightIssue 132500 1 51 Cash N.A. 2.22
August12,2020 Renouncementf Right (124200) 1 51 N.A. N.A. -2.08
August29, 2020 Lapse ofRights (8300) 1 51 N.A. N.A. -0.14
Total 2650000

All the Equity Sharesheld by our Promoterswverefully paidup on therespectivedatesof acquisitionof suchEquity SharesNone of the Equity Sharesheld by
our Promotersareunderpledged.

This spacdeft blank intentionally.
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(a) Thetablebelowrepresentshe shareholdingpatternof our Companyasper Regulation31 of the SEBI (LODR) Regulation2015,asonthe date of thiPraft

Prospectus:
Category Category of [No. O] No. of | No. off No. of |Total nos{ Share | Number of Voting Rights held in  No. of |Shareholding| Number of Number of Number of
Code | shareholder |share | fully paid | Partly shares | shares |holding eachclassof securities* Shares asa% locked in Shares pledge( shares held i
holderl up equity | paidup |underlying held | as a% Underlying | assumingfull Shares or otherwise |dematerialize
shares | equity |Depository of total Outstanding conversionof encumbered form
held | share s| Receipts no. of _ : convertible| convertible | No. | Asa [No.(a) Asa
held share s| No. of Voting Rights securities | securities (aj (@) | % of % of
(calculat (including | a percentage total total
ed as pe Warrants) | of diluted share s share s
SCRR, |ClassX|ClassY Total as shareCapital) held (B) held(B)
1957) Total a As a % of
Asa % of (A+B+C2)
% of (A+B
(A+B +C)
+C2)
| ] Il v \% VI ViI= IV+ | VI IX X XI=VII Xl Xl XIV
V+V I +X
Promoters and
(A) PromoteiGroup 2 537940 - - 537940 | 90.01 | 537904 - 53794 | 90.01 - 90.01 - - - - 537940
(B) |Public 27 | 59730 - - 59730 | 9.99 | 59730 - 59730 | 9.99 - 9.99 - - - - 59730
Non Promoter
© Non Public i i i i i i i ) i ) ) ) i i i i i
1) Shares ) ) ) ) ) ) ) . ) ) ) ) ) ) ) ) )
underlyingDRs
Shares held by
Employee - - - - - - - - - - - - - - - - -
@) Trusts
Total 29 | 597670 - - 597670 | 100 |[597670 - 597670 100 - 100 - - - - 597670

*As onthedateof this Draft Prospectud Equity Sharesholds lvote.
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ShareholdingPattern of Promoters and Promoter Group

# | Category& name of shareholdg PAN | No. of No. of | No. o|No. of Total nos. Share Numberof Voting Rightsheldin No. of |Shareholding, ajNumber of, Number of | Number of
() (I1) [shareholdg fully paid| Partlyjshare| shares held |holdingasa| eachclassof securities Shares | a% assuming | locked in [Sharespledgg shares held in
rs up equity| pa id|under| (Vi % of total Underlying|full conversion o| Shares d or dematerialized
(D) shares | up |lying no. of Outstandin|  convertible otherwise form
held |equity|Depos shares g securities( asa encumbereg
(V)  [sharegq itory (calculated|  No.of Voting Rights | Total as| convertible| percentage of [No.| Asa | No. | Asa
held |Recei| as per Class |[Class| Total | a%of | securities| diluted share [(a)| % | (&) | %
V) ts SCRR, - X s:Y (A+ | (including Capital) of total oftotal
(D) 1957) B+C) | Warrants) | Asa % of (A+B+ shareg shares
Asa (X) c2) held held
% of (A+B (B) (B)
+C2)
m m (D) (%) ™) [ (V) [(IV)F)+FV D) | (VI 1X) [9) XD=(VI+( X) [ (X D) XIv)
(2)|Indian
(a)|Individual/HUF 2 537940 | - - 537940 90.01 | 53794 | - | 53794 | 90.01 - 90.01 - - - - 53794
1 |Ankit Sharma - 1 272940 | - - 272908 45.67 | 27298 | - | 27298 | 45.67 - 45.67 - - - - 27298
2 |Shifali Sharma - 265000 - - 265000 44.34 | 265000 - | 265000( 44.34 - 44.34 - - - - 265000
(b)|Cen.Govt./ State ) ) ) . ) ) ) ) ) ) ) ) ) ) ) ) ) )
Government(s)
(c) |Financiallnstitutions/Banks | - - - - - - - - - - - - - - - - - -
(d) |Any other(BodyCorporate) - - - - - - - - - - - - - - - - - -
Sub- total (A) (1) 2 53790 | - - 537940 90.01 | 53794 | - | 53794 | 90.01 - 90.01 - - - - 537940
(2) |Foreign
(a) |Individual (NRI/ Foreign ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
Individual)
(b) [Government - - - - - - - - - - - - - - - - - -
(c) |Institutions - - - - - - - - - - - - - - - - - -
(d) |[ForeignPortfolio Investor - - - - - - - - - - - - - - - - - -

() |Any Other(specify) - - - - - - - - - - - - - - - - - -
Sub- Total(A) (2) - - - - - - - - - - - - - - - - - -
Total Shareholding ofPromotersand 2 537940, - - 537940 90.01 | 537940 - |537940| 90.01 - 90.01 - - - - 537940

Promoter Group (A)=(A)(1)+(A)(2)
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# Category&name ofshareholder P AN[No. of No. of [ No. of No. of Total nos. | Shareholdirf Numberof Voting Rightsheldin No.of |Shareholding, 8 Number of | Number of Number of
shareh| fully | Partly shares | shares held| gas a% of eachclassof securities Shares | a%assuming| lockedin |[Shares pledgq shares held in
olders| paid up| paid up | underlying (D) total no. of Underlying| full conversion  Shares or otherwise| dematerialized

equity | equity | Depository| shares Outstanding of convertible encumbered form
shares| shares| Receipts (calculated| No.of Voting Rights | Total asa| convertible| securities (as { No.| Asa | No.| Asa
held held as per % of (A+| securities| percentage of| (a)| % (a) %

SCRR,1957| Class |Clag Total B+C) | (including | diluted share of tot a of tot a

Asa % of : X s Warrants) Capital) shares shares

(A+B+C2) 1Y Asa % of held(B) held (B)

(A+B+C2)
(0] am | am | av) V) (V1) (IV)+(V) (Vi) (1X) (X) (Xn=(v (X (X (XIv)
+(VI) 11)+(X)

(1) [Institutions - - - - - - - - - - - - - . . . . _

(a) Mutual Funds - - - - - - - - - - - N N B B B N N

(b) [VentureCapitalFunds - - - - - - - - - . - . _ . . . . .

(c) |Alternatelnvestmentunds - - - - - - - - - - - - N B N N N N

(d) [ForeignVentureCapitallnvestors - - - - - - - - - - - - . . . . . .

(e) [ForeignPortfolio Investor - - - - - - - - - . . . _ . . . . .

(f) [Financiallnstitutions/Banks - - - - - - - - - - - - . . . . . .

(9) [InsuranceCompanies - - - - - - - - - - - N N N N N N N

(h) [ProvidentFunds/PensiorFunds - - - - - - - - - - . _ _ . . . . .

() |Any other(specify) - - - - - - - - - - - - - - - _ _ .

Sub-Total (B)(1) - - - - - - - - - - - _ _ _ _ _ _ .
(2) |CentralGovernment/Stat€overnment | ) ) ) ] ] . . . . . . . . . . ] ]
(s)/ Presidentf India
Sub-Total (B)(2) - - - - - - - - - - - _ _ _ _ _ _ .
(3) [Non- Institutions - - - - - - - - - - - - - - - _ _ _
Individuals - - - - - - R - - - N N N N N N N N
a) |i. Individual shareholderboldin
@) nominalsharecapitalupto Rs.92lakh. - 27 | 59730 - - 59730 9.99 59730 | - 59730 9.99 - - - - - - 59730
1.RajNagpal& Co. LLP - 1 | 20000 - - 20000 3.35 20000| - [20000 3.35 - - - - - - 20000
2.BobbyBhatia - 1 | 14000 - - 14000 2.34 14000| - |14000 2.34 - - - - - - 14000
ii. Individual shareholderkolding
nominalsharecapitalin excesofRs.2 - - - - - - - - - - - - - - - - _ -
lakh

(b) INBFCs ) : R i} R . i _ R _ - B, - - - R - -

registeredvith RBI
(c) |EmployeeTrusts - - - - - - - - - - - - - - - _ _ _
(d) |[Oversea®epositoriegholdingDRs) ) ) ) ) _ _ ) ] . . . . . . . . i i
(balancindigure)

(e) |Any Other(specify) - - - - - - - - - - - N _ N N _ _ N
Sub-Total (B)(3) - 27 | 59730 - - 59730 9.99 59730 | - | 59730 9.99 - - - - - - 59730
Total Public Shf‘zrﬁh(%')d('g)g(B)'(B)(l)+(8) 27 |s9m0| - - 59730 999 | 5970 - |59730 | 9.99 - - B . 59730
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[ll. Shareholdingpattern of the Non Promoter- Non Public shareholder

# Category & name of |P AN No. of No. of | No. of | No. of Total nos. | Shareholding Number of Voting Rights held i| No. of Share Total Numberof Numberof Shares Number of J
shareholder shareholderq fully | Partly | shares | sharesheld [as a % of tote eachclassof securities Under lying| Shareholding] locked in pledged or otherwise | shares held i
paid up| paid up|underlying no. of shares Outstanding asa% Shares encumbered dematerialize:
equity | equity |Depositor (calculated aj No. of Voting Rights convertible| assuming full] No.| As a 9 No. (Not | Asa% of form
shares| shares| Receipts per SCRR, [Class | Class:| Total |Totalaj securities | conversion of (a) |of tota| Applicable) total shares
held held 1957) X Y a (including convertible shares held (Not
Asa % of % Warrants) | securities (as held (B Applicable)
(A+B+C2) of Tot a percentage o
Voting diluted share
rights Capital)
Asa % of
(A+B+C?2)
(VIy= (XD)=(v
(0] (n (1 (V) V) (V1) (IV)+(V) (Vi) (1X) (X) (X (X (XIv)
Vi) 1)+(X)

(1) |[Custodian

/DR Holder

(@) |Nameof DR

Holder (if applicable)
(2) |[EmployeeBenefitTrust
(UnderSEBI
(SharebasecEmployee
Benefit) Regulations,
2014)

Total Non- Promoter i
Non Public
Shareholding
C=C)D)+C)(2)

Note:
1 Interms of SEBI circular bearing N&IR/ISD/3/2011 dated June 17, 2011 and SEBI circular bearing®BI/CIR/ISD/ 05 /2011, dated September 30, 2011,

the Equity Shares held by the Promoters/Promoters Group Entities and 50% of the Equity Shares held by the public shatedlblderslematerialized.
Accordingly,all the existing equitgharesof the Companyis in dematerializedorm.

1 PANof the Shareholdersvill be providedoy our Company prioto Listing of Equity Shareon the StockExchange.

1 Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBR@g@IREPNs,2015, one day
prior to the listing of the equity shares. The shareholding pattern will be uploaded on the website of BSE SME beforemamintdricading of such Equity
Shares.
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As onthedateof this Draft Prospectughere areno partly paidup shares/outstandingonvertible
securities/warranti our Company.

Following are the details ofthe holding of securitiesof personsbelongingtothec at egor y
andPr o mot e r anGpublichefore and after the Issue:
Preissue Postissue

# Name of share holder No._of As a % of No._of As a % of

equity Issued equity Issued

shares Capital shares Capital

Promoters
1 | Ankit Sharma 27290 45.67 272940 33.65
2 | ShifaliSharma 265000 44.34 265000 32.67
Total T A 537948 90.01 53794 66.33

Promoter Group
TotLI TB - - - -
Public

3 | RajNagpal&Co.LLP* 20000 3.35 20000 2.47
4 | BobbyBhatia 14000 2.34 14000 1.73
5 | GauravNagpal 1618 0.27 1618 0.20
6 | Anita Rani 2850 0.48 2850 0.35
7 | SatishChand 2170 0.36 2179 0.27
8 | PankajKumarSharma 2381 0.40 2381 0.29
9 | MukeshKumarSwami 1090 0.18 1090 0.13
10 | SonelLal Thakur 1961 0.33 1961 0.24
11 | AswaniTyagi 1000 0.17 1000 0.12
12 | ShyamSundar 1090 0.18 1090 0.13
13 | Rajdeepyadav 491 0.08 491 0.06
14 | Vimla Devi Gupta 2100 0.35 2100 0.26
15 | JagdishPrasadNaveerKumarHUF 2100 0.35 2100 0.26
16 | RakestSharma 436 0.07 436 0.05
17 | Jyoti Agarwal 400 0.07 400 0.05
18 | SureshBakshi 200 0.03 200 0.02
19 | PramodDixit 218 0.04 218 0.03
20 | Anil Kumar 218 0.04 218 0.03
21 | GauravBhatia 218 0.04 218 0.03
22 | VikasSachdeva 218 0.04 218 0.03
23 | SagarSingh 218 0.04 218 0.03
24 | BhawnaGupta 218 0.04 218 0.03
25 | MahavirSingh 218 0.04 218 0.03
26 | MadhukarMaithani 218 0.04 218 0.03
27 | DharmendeKumar 1500 0.25 1500 0.18
28 | Vipin Pandey 1500 0.25 1500 0.18
29 | PramodKumar 1090 0.18 1090 0.13
30 | IPO - - 213600 26.31
Total-C 59730 9.99 273330 33.67
Grand Total (A+B+C) 597670 100.00 811070 100.00

**Note: Raj Nagpal& Co.LLP is shareholderaswell asadvisorto the issue.

~ 59~

APron




N
SBL

INFRATECH LIMITED

7. Theaveragecostof acquisitionof or subscriptionto Equity Sharesbhy our Promoterss setforth in the
tablebelow:

No. of Sharesheld | Averagecost ofAcquisition (in Rs.)
Ankit Sharma 272940 0.00*
Shifali Sharma 265000 0.01

*Mr. Ankit Sharmatransferred 120600 sharesas gift on December08, 2021 resulting in net cost of

acquisitionbecomingnegative.

Name of the Promoter

8. Detailsof Major Shareholders:

(A) List of Shareholder$olding1.00%or moreof the Paid-up Capital of the Companyas on dateof this
Draft Prospectus:

# Name of shareholders No. of Equity Sharesheld* | % of Paid up Capital**
1. | Ankit Sharma 27294 45.67
2. Shifali Sharma 265000 44.34
3. RajNagpal& Co. LLP 20000 3.35
4, BobbyBhatia 14000 2.34
Total 57194 96.00

(B) List of Shareholdersholding 1.00%or more of the Paid-up Capital of the Companyas on date two
yearsprior to the dateof this Draft Prospectus:

# Name of shareholders No. of Equity Sharesheld* | % of Paid up Capital**

1. | Ankit Sharma 5,000 50.00

2. Shifali Sharma 5,000 50.00
Total 10,000 100.00

(C) List of Shareholdersolding 1.00%or more of the Paid-up Capital of the Companyas on date one
yearprior to the dateof this Draft Prospectus:

# Name of shareholders No. of Equity Sharesheld* | % of Paid up Capital**

1. | Ankit Sharma 5,000 50.00

2. Shifali Sharma 5,000 50.00
Total 10,000 100.00

(D) List of Shareholdersdholding 1.00%or more of the Paid-up Capital of the Companyas on dateten
daysprior tothe date ofhe Draft Prospectus:

# Name of shareholders No. of Equity Sharesheld* | % of Paid up Capital**
1. Ankit Sharma 27294 45.67
2. Shifali Sharma 265000 44.34
3. RajNagpal& Co.LLP 20000 3.35
4. BobbyBhatia 14000 2.34
Total 57194 96.00

*The Companyhas not issuedany convertible instrumentslike warrants, debenturesetc. since its
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incorporatiorandthereareno outstandingonvertibleinstruments aen dateof this Draft Prospectus.

** the % hasbeencalculatecbasedon existing(pre-issue) Paidip Capitalof theCompany.

9. Our Companyhasnot issuedany Equity Sharesout of revaluationreserveor reserveswvithout accrualof
cashresources.

10. Our Companyhasnot issuedany Equity Sharesduring a period of one year precedingthe dateof this
Draft Prospectusita pricelower thanthelssuePrice,exceptasfollowing:

Right Issue:
# Name of No. of Face Issue Date of | Reason for Benefit
Allottees Shares Value Price | Allotment | Allotment occurredto
Allotted (Rs.) (Rs.) Issuer
Ankit Sharma 700 10.00) 10.00 Rightlssue | Infusion of
2. | Shifali Sharma 300 10.00| 10.00 February in the ratio | Capital into
3 | RajNagpal& 400 10.00/ 10.00 01,2020 of 7:50 theCompany
" | Co.LLP ' '
Total 1400
# Name of No. of Face Issue Date of | Reason for Benefit
Allottees Shares Value Price | Allotment | Allotment occurredto
Allotted (Rs.) (Rs.) Issuer
1. | BobbyBhatia 140,000 1 51
2. | Gaurawagpal 1961 1 51
3. | AnitaRani 28,500 1 51
4 | SatishChand 19,608 1 51
5 PankajKumar 19,608 1 51
Sharma
6 MukeghKumar 9.804 1 51
Swami
7 | SonelLal Thakur 9,804 1 51
8 | AswaniTyagi 9,804 1 51
9 | ShyamSundar 9,804 1 51 August Rightilssue | Infusion of
10 | Rajdeepradav 4,902 1 51 31,2020 in the ratio | Capital into
11 Vimla Devi 4,530 1 51 of 1:20 theCompany
Gupta
JagdishPrasad
12 | Naveen Kumar 4,530 1 51
HUF
13 | RakestBharma 3,922 1 51
14 | JyotiAgarwal 2,040 1 51
15 | SurestBakshi 2,000 1 51
16 | PramodDixit 1,961 1 51
17 | Anil Kumar 1,961 1 51
18 | GauravBhatia 1,961 1 51
Total 2,76,700

~61~




A0\

SBL
INFRATECH LIMITED
Bonusissue:

# Name of No. of Face Issue Date of Reason for Benefit

Allottees Shares Value Price | Allotment | Allotment occurredto
Allotted (Rs.) (Rs.) Issuer

L. | Ankit Sharma 279300 10.00 i Februar Bonus Issue| Capitalisation

2. | Shifali Sharma 259700 10.00] - y in theratioof | of Reserves
: 05,2020 _

Co.LLP

Total 558600

11. There will be ndurther issue of capital, whether by way of issue of bonus shares, preferential allotment,
rights issue or in any other manner during the period commencing from the date of this Draft Prospectus
until the Equity Shares have been listed. Further, our Compiasently does not have any intention or
proposal to alter our capital structure for a period of six months from the date of opening of this Issue, by
way of split / consolidation of the denomination of Equity Shares or further issue of Equity Shares
(including issue of securities convertible into exchangeable, directly or indirectly, for our Equity Shares)
whether preferential or otherwise, except that if we enter into acquisition(s) or joint venture(s), we may
consider additional capital to fund suchiaties or to use Equity Shares as a currency for acquisition or
participationin suchjoint ventures.

12. We have29 (TwentyNine) shareholderasonthe dateof filing of this Draft Prospectus.

13. As on the date of this Draft Prospectus, our Promoter®and mot er s 6 hol d t c

Sharegepresenting 90.01%f thepre-issuepaidup sharecapitalof our Company.

Group

14. None of our Promoters, their relatives and associates, persons in Promoter Group or the directors of the
Company which is a proner of the Company and/or the Directors of the Company have purchased or
sold any securities of our Company during the past six months immediately preceding the date of filing

this Draft Prospectugxceptfollowing:

# | Transfer date | From To No of Shares |FV of Equity Share
1 Ankit Sharma | GauravNagpal 14218
2 Ankit Sharma | Anita Rani 0
3 Ankit Sharma | SatishChand 2180
4 Ankit Sharma | PankajKumarSharma 4200
5 Ankit Sharma | MukeshKumar Swami 1090
6 Ankit Sharma | SonelLal Thakur 9804
7 Ankit Sharma | AswaniTyagi 196
8 Ankit Sharma | ShyamSundar 1090
9 Ankit Sharma | RajdeepYadav 0
10 December | Ankit Sharma | Vimla Devi Gupta 16470
08,2020 . JagdishPrasadNaveen Rs.1/
11 Ankit Sharma Kumar HUE 16470
12 Ankit Sharma | RakestSharma 436
13 Ankit Sharma | Jyoti Agarwal 1960
14 Ankit Sharma | SuresiBakshi 0
15 Ankit Sharma | PramodDixit 218
16 Ankit Sharma | Anil Kumar 218
17 Ankit Sharma | GauravBhatia 218
18 Ankit Sharma | VikasSachdeva 2179
19 Ankit Sharma | SagarSingh 2179
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# | Transfer date | From To No of Shares [FV of Equity Share
20 Ankit Sharma | BhawnaGupta 2179
21 Ankit Sharma | Mahavir Singh 2179
22 Ankit Sharma | MadhukarMaithani 2179
23 Ankit Sharma | DharmendeKumar 15000
24 Ankit Sharma | Vipin Pandey 15000
25 Ankit Sharma | PramodKumar 10894
15, The members of the Promotersdé Group, our Direct

the purchase by any other person of securities of our Company, other tih@nnormal course of the
business of the financing entity, during the six months immediately preceding the date of filing this Draft
Prospectus.

16. DetailsofPr o mot er 60 s ICakadin foi thrae years: n

As per SukRegulation (1) of Regulation 236 tife SEBI (ICDR) Regulations, 2018, an aggregate of 20%
of thepostissueCapitalshallbeconsiderecsP r o mo Goatribigtien.

Our Promoters have granted consent to include such number of Equity Shares held by them as may
constitute 20.00% of the peissue Equity Share Capital of our CompanyPaso mot er s 6 andont r i
have agreed not to sell or transfer or pl edge
Contribution from the date of filing of this Draft ¢apectus until the completion of the leickperiod
specifiedabove.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulations, 80il& i mum Pr omo't
Contribution as mentionedabove shall be lockedin for a period of three years from the date of
commencement of commercial production or date of allotment in the Initial Public Offer, whichever is
later.

Explanation: The expression "date of commencenaérdommercial production” means the last date of
the month inwhich commercial productionf the project in respect ofhich the funds raised are
proposedo be utilisedasstatedin the offerdocumentis expectedo commence.

We further confirm that Mi ni mum Pr omot-eprEguity Cont
SharegCapitaldoesnotincludeanycontributionfrom Alternativelnvestmentund.

The Minimum Promotersé Contribution has been br
minimum lot and has been contributed by the persons defined as Promoters undeBIti{ECBR)
Regulations2018.

Thelocki n of the Minimum Promotersdé Contribution w
procedure and details of the same shall also be provided to the Stock Exchange before listing of the Equity
Shares.

The details of the Equity Shares held by our Promoters, which are locked in for a period of three years
fromthe date of Allotmenin the Offer aregivenbelow:

Date of Issue/
. Face L Percentage
Name of Trarcljsaﬁtlon Nature of I’E\I OL;i aif Valu Alg:qwsnmn of postOffer | Lock in
Promoter anc wnen Transaction quity e fice per paid-up Period
made fully Shares (Rs.) Equity capital (%)
paid-up ) Share(Rs.)
[ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6]
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The Equity Shares that are being |l ocked in are n
terms of Regulation 237 of the SEBI ICDR Regulatidbguity Shares offered by the Promoters for the

mi ni mum Pr omot are rotsubed to pledjgebloak perdod shall commence from the date

of Allotment of Equity Sharesn thePubliclssue.

We confirm that the minimum Promoter sénfartmdr ri bu
yearsdoesnot consistof:

a) Equity Sharesacquiredduring the precedingthree years for considerationother than cash and
revaluationof asset®r capitalisatiorof intangibleassets;

b) Equity Shares acquired during the preceding three years resulting from a bonus issue by utilisation of
revaluation reserves or unrealised profits of the issuer or from bonus issue against equity shares which
areineligiblefor minimumPr omot er s6 contri buti on;

¢) Equity Shares acquired by Promoters during the preceding one year at a price lower than the Issue
Price;

d The Equity Shares held by the Promoters and of
not subjectto anypledge.

e) Equity Shares for which specific written consent has not been obtained from the shareholders for
inclusionof their subscriptim in theminimumP r o m o Gortribstidnsubjectto lock-in.

In terms of Regulation241 of the SEBI (ICDR) Regulations,2018, our Company confirms that
certificates of Equity Shares which are sibject to lock in shall contain theinscription Non-Transferabled’
and specify thelock-in period and in case such equity shares are dematerialiedCompany shall
ensurdhatthelockin is recordedby the Depository.

Equity Shareslockedin for oneyear

In addition to above Equity Sharesthat are lockedin for three years as the minimum Pr o mot er s (
contribution, thepublic shareholding prissue Equity Share capital of our Compairg,5,97,257Equity

Shares shall biecked in for a period of one year from the date of Allotment in the Public Issue. Further,
sud lock-in of the Equity Sharesvould be createdasperthe byelaws of the Depositories.

Pledgeof Lockedin Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the lénkEduity Shares held by
our Promoters can be pledgedly with any scheduled commercial banss public financial institutions
as collaterasecurityfor loans grantethy suchbanks offinancialinstitutions,subjectto thefollowing:

T I'n case of Minimum Promotersdé QChlenssuericdmpany oo its, t h
subsidiary (ies) for the purpose of financing one or more of the Objects of the Issue and pledge of
equitysharess oneof thetermsof sanctionof the loan.

1 In case of Equity Shares held by Promoters in excess of Minimum Rramsté cont r i but i o
of equitysharess oneof thetermsof sanctiorof theloan.

However,lock in shall continuepursuanto the invocationof the pledgeandsuchtransfereeshall not be
eligibleto transferthe equitysharedill thelock in periodstipulatedhasexpired.
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Transferability of Lockedin Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities
and Exchange Board of India (Substantial AcquisitiorSbares and Takeovers) Regulations, 2011 as
applicable:

1 The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR)
Regul ations, 2018 may be transferred to anothe
to a rew promoter(s) or persons in control of our Company, subject to continuation of lfmrkthe
remaining period with transferee and such transferee shall not be eligible to transfer them till-the lock
in periodstipulatechasexpired.

1 The equity sharekeld by persons other than promoters and locked in as per Regulation 239 of the
SEBI (ICDR) Regulations, 2018 may be transferred to any other person (including Promoter and
P r o mo Greup)shdlding the equity shareswhich are lockedin along with the equty shares
proposed to be transferred, subject to continuation ofiloétar the remaining period with transferee
andsuchtransfereeshallnot beeligible to transferthemtill thelock- in periodstipulatedhasexpired.

Our Company, our Promoters, dbirectors and the Lead Manager to this Offer have not entered into any
buy-back, standby or similar arrangements with any person for purchase of our Equity Shares from any
person.

Our Company has not issued shares for consideration other than cashobrematiuation of reserves,
including BonusSharesat any point of time sincelncorporationexceptnote 3 & 5 page no. 51 of draft
prospectus, the details of the bonus issue af@lawing:

# Name of No. of Face Issue Date of Reason for Benefit
Allottees Shares Value Price | Allotment | Allotment occurredto
Allotted (Rs.) (Rs.) Issuer
1. | Ankit Sharma 279300 10.00 . Eebruary | BONUS lssue Capitalisation
2. | Shifali Sharma 259700 10.00| - 05 2028/ in the ratio | of Reserves
3 | RajNagpal& 19600 10.00| - ' of 49:1 andSurplus
Co.LLP
Total 558600

Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 230 to
234 0of theCompaniedAct, 2013.

Our Company has not-&lued its assets since inception and hasssoed any Equity Shares (including
bonussharespy capitalizinganyrevaluatiorreserves.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for
our employees and we do not intend to allot any shares to ouryseplander Employee Stock Option
Scheme / Employee Stock Purchase Scheme from the proposed issue. As and when, options are granted t
our employees under the Employee Stock Option Scheme, our Company shall comply with the SEBI
(ShareBasedEmployeeBenefis) Regulations2014.

Therearenosafety net arrangements tibiis public Offer.

An oversubscription to the extent of 10% of the Net Offer can be retained for the purposes of rounding off
to the minimumallotmentlot, while finalizing the Basisof Allotment.

As on the date of filing of this Prospectus, there are no outstanding warrants, options or gghtetb
debenturedpansor otherfinancialinstrumentsnto our Equity Shares.
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All the Equity Shares of our Company arelfybaid yp as on the date of thRRrospectus. Furthesjnce
the entire money in respect of the Offer is being called on application, all the successful applichsts
allottedfully paid-up equityshares.

As perRBI regulationsOCBs arenot allowedto participatein this Issue.

There is no ' Buyback®@ ' Standbyd or similar arangement by our Company/Promoters/Diredors/Lead
Managerfor purchasef Equity Sharesssued offeredthroughthis Prospectus.

As on the date of this DraRrospectus, none of the shares held by our Promoters/ Promoter Group are
pledged withanyfinancialinstitutions orbanks oranythird partyassecurityfor repaymenof loans.

Investors may note thah case ofoversubscription,the allocation in the tsie shall be as pehe
requirement®f Regulatioi253 of SEBI (ICDR) Regulationsasamendedrom timeto time.

Under subscription, if any, in any category, shall be met with-epdl from any other category or
combination of categories at tkiéscretion of our Company, in consultation with the Lead Manager and
BSE.

Thelssueis beingmadethroughFixed PriceMethod.

LeadManagerto thelssueviz. Fast Track Finsec Private Limitamdits associates doot hold any Equity
Shares obur Company.

Our Companyhas notaisedanybridgeloanagainst th@roceeds ofhis Issue.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity
Sharesunlessotherwisepermittedby law.

Our Company shattomply with such accounting and disclosure norms as specified by SEBI from time to
time.

An Applicant cannot make an application for more than the number of Equity Shares being
Issued/Offered through this Draft Prospectus, suliieahe maximum limit of investment prescribed
underrelevantiaws applicableto eachcategoryof investors.

No payment, direcbr indirectin the nature ofliscount, commissiorand allowancer otherwise shall be
madeeitherby usor our Promoters tahepersons whoeceiveallotmentsjf any,in this Offer.

Our Promotersandthe memberf our PromoterGroupwill not participaten this Issue.

Our Companyhas notmadeanypublicissuesinceits incorporation.

Our Company shalensure thatransactionsn the Equity Shareby the Promotersand the Promoter

Group between the date of filing the Draft Prospectus and the Offer Closing Date shall be reported to the
StockExchange withiriwenty-four hoursof suchtransaction.

For the detailsof transactiongy our Companywith our PromoterGroup, Group Companiesduring the

last three Fiscals i.e. 2018,2019and 2020, please refer to paragraphtitled ' Related Party Transectiondm
thechapter titledA F i n alnrcfi aarl nbadinnirggon pagenumberl39 of this Prospectus.

None of ouDirectors or Key Managerial Personnel holds Equity Shares in our Company, except as stated
in thechapter titted " Our ManagementSbeginning on page number 114 of this Prospectus.
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OBJECTS OF THE ISSUE

Our Company proposes to utilize thumds which are being raised towards funding the following objects and
achievethe benefitsof listing onthe BSE SME Platform.

The objects ofthe Issueare:-

1. TomeetouttheWorking Capitalrequirement®f theCompany;
2. Tomeetoutthe GeneralCorporatePurposesand
3. TomeetoutthelssueExpenses.

OQur Company believes that l'isting wild/l enhance ol
public market for its Equity Shares in India. The main objects claussuroMemorandum enables our
Company to undertake the activities for which furate being raised in the Issue. The existing activities of

our Company are within the objects clause of our Memorandum. The fund requirement and deployment is
baseddninternalmanagemengstimates and hamt beenappraisedy anybankor financialinstitution.

Fund Requirements

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commaoiitions. Such factors may entail
rescheduling and / or revising the planned expenditure and funding requirement and increasing or decreasing

theexpenditurdor a particularpurposdrom theplannedexpenditure.

Weintendto utilize the proceedof the Freshissue,in the mannersetforth below:

S.N. | Particulars Amount (In Rs.Lakh)
1 Working CapitalRequirement [ ©
2 GeneralCorporateéPurposes [ ©
3 IssueExpenses* [ ©

Total [ ©

*As onJuly 07, 2021the Companyhasincurreda sum off 6Lpkhtowardsissueexpenses.

The requirements of the objects detailed above are intended to be funded from the proceeds of the Issue.
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance through
verifiable means towals at least 75% of the stated means of finance, excluding the amount to be raised
from the proposedssue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institutioriThese are based on current conditions and are subject to
change in light of changes in external circumstances or costs, other financial conditions, business or
strategy asdiscussedurther below.
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In case of variations in the actudilization of funds allocated for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in oégpect
other purposes for which funds are being raised in this Issuerpliusufunds are unavailable, the required
financingwill bethroughour internalaccrualsand/ordebt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and other
external factors, which may not be within tbentrol of our management. This may entail rescheduling,
revising or cancellingthe fund requirementsand increasingor decreasingthe fund requirementsfor a

particular purpose from its fund requirements mentioned below, at the discretionmémagement. In case

of any shortfall or cost overruns, we intend to meet our estimated expenditure from internal accruals and/or
debt. In case of any such-seheduling, it shall be made by compliance of the relevant provisions of the
Companiedict, 2013.

Details ofUtilization of IssueProceeds

1. Working Capital Requirements:
(Rs.In Lakhs)

Particulars 201718 201819 201920 202021
Current Assets
Currentlnvestments - - - -
Inventories 10.51 50.60 - 91.97
TradeReceivables 14.85 4.30 - -
CashandCashEquivalents 1.59 5.88 7.07 881.07
ShorttermLoans andddvances 5.00 5.00 59.03 31.35
OtherCurrentAssets 0.08 1.30 - -
Total (A) 32.03 67.08 66.10 1004.39
Current Liabilities
Short TernmBorrowings - - - -
TradePayables 1.15 0.68 3.17 5.93
OtherCurrentLiabilities 33.42 68.60 52.54 26.89
ShorttermProvisions 0.08 0.13 3.82 0.65
Total (B) 34.65 69.42 59.53 33.47
Net Working Capital (A) - (B) (2.62) (2.33) 6.57 970.92
Sourcesof Working Capital
Internal sources [ 6]
IssueProceeds [ 0]
Basisof Estimation

(in days)
Particulars 201718 201819 201920 202021
No. of Daysfor TradePayables 292.43 79.67 - -

No. of Daysfor TradeReceivableg

The total working capital requirements for the FY 2@00is estimated to be R8.57Lakhs and for the FY
202021 is projected to be Rs. 970.92 Lakhs which will be met through mix of Internal Sources and the Net
Proceeds t o t hakhsandthe alancepbrtioRwill be inai through Internal Accruals/Share
Capital/Borrowings.

~68~



N
SBL

INFRATECH LIMITED
2. General Corporate Purpose

OQur Company intends to deploy the balance Net Pr
Purposes subject to such utilization not exceeding 25% of the Net Proceeds, in compliance with the SEBI
Regulations, including but not limited or restricted to, strategic initiatives, strengthening our marketing
network & capability, meeting exigencies, brand building exercises in order to strengthen our operations.
Our managementn accordance with the poles of our Board, will have flexibility in utilizing the
proceedearmarkedor GeneralCorporateéPurposes.

3. IssueRelatedExpenses
The expenses for this Issue include issue management fees, underwriting fees, registrar fees, legal advisor

fees, printig and distribution expenses, advertisement expenses, depository charges and listing fees to the
StockExchangeamongothers.Thetotal expenses fothis Issueareestimatedhottoexceedrs.[ 6 ] La k h .

(Rs.In Lakh)

. Amount % of Total | % of Total

# Particulars (Rs.in Lakhs) Expenses Issuesize

Lead manager(s)fees including underwritin « . .
1 commissior?. © ’ ’ [ 6] [ 6] [ 6]
2 | Brokeragesellingcommissioranduploadfees. [ 6] [ 6] [ 6]
3 | Registrardo the issue [ 6] [ 6] [ 6]
4 | LegalAdvisors [ 6] [ 6] [ 6]
5 | Advertisingandmarketingexpenses [ 6] [ 6] [ 6]
6 | Regulatorsncludingstockexchanges [ 6] [ 6] [ 6]
7 | Printingand distributiorof issuestationary [ 6] [ 0] [ 0]
8 | Others,f any(to bespecified). [ 6] [ 6] [ 6]
Total [ 0]

MEANS OF FINANCE

Theworking capitalrequirements underur Objectswill be metthrough theNet Proceedso theextentof Rs] 0 ]
Lakh andinternalaccrualsasprovidedfor below:

(Rs.in Lakh)
Particulars Amount IPO Proceeds Internal
Required Accruals
Working CapitalRequirements ahe Company 970.92 [ 0] [ 0]

Accordingly, we confirm thatwe are in compliance with the requiremeatmake firm arrangement®f
finance under Regulation 7(1)(ej the SEBI ICDRRegulations through verifiable meatwvards at least

75% of the stated means fafance, excluding the amount to be raised through the Net Proceeds and existing
identifiableinternalaccruals.

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment is based on internal management estimates and has not been appraise
by anybankor financialinstitution.
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SCHEDULE OF IMPLEMENTATION

We proposeto deploy the Net Proceedsfor the previouslymentionedpurposesn accordancewith the
estimatedscheduleof implementatioranddeploymenbf fundssetforth in thetablebelow.

(Rs.in Lakh)
S.No. | Particulars Amount to befunded Estimated Utilisation
from Net Proceeds of Net Proceeds
(Financial Year 202021)
1 | Working CapitalRequirement [ 6] [ 6]
2 | GeneralCorporateéPurposes [ 6] [ 6]
3 | IssueExpenses [ 6] [ 0]
Total [ 0]

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the Objects, as per the
estimated schedulef deploymentspecified abovepur Companyshall deploy the NetProceedsin the
subsequerftinancialYearstowardsthe Objects.

DEPLOYMENT OF FUNDS

The Company has received the Sources and Deployment Funds Certificate dated February 20, 2021 from M/s
Habibullah& Co., Chartered Accountants. The certificate states that the Company has deployed amounts
aggregatig Rs. 7 Lakh. Details of the deployment of funds as on February 15, 2021, as per the certificate are

asfollows:

(Rs.in Lakh)

Total Funds | Amount incurred Source of | Balancedeployment

Particulars required till July 07, Fund during FY 202021

2021

Working CapitalRequirement [ 0] [ 0] [ 0] [ 0]
GeneralCorporatePurpose [ 3] [ 0] [ 0] [ 6]
IssueExpenses [ 0] [ 0] [ 0] [ 6]
Total [ 6] [ 6] [ 6] [ 6]

INTERIM USE OF FUNDS

Pending utilization forthe purposesiescribed abovepur Company intends to invest tHends in with
scheduled commercial banks included in the second schedule of Reserve Bank &ctndi8@34. Our
management, in accordance with the policies established by our Board of Directors from time to time, will
deploy the Net Proceeds. Further, ®@oard of Directors hereby undertake that full recovery of the said
interim investments shall be made without any sort of delay as and when need arises for utilization of process
for the objectsof theissue.

BRIDGE FINANCING FACILITIES
Our Company has ot raised any bridge loans from any bankforancial institution as on the date of this

Draft Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending on business
exigenciespur Companymayconsiderraisingbridgefinancingfor theNet Proceed®r Objectof thelssue.
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MONITORING UTILIZATION OF FUNDS

As the Net Proceeds of the Issue will be less than Rs. 10,000 Lakh, under the SEBI (ICDR) Regulations it is
not mandatory for us to appoint a monitoriagency. Our Board and the management will monitor the
utilization of the Net Proceeds through its audit committee. Pursuant to Regulation 32 of the SEBI (Listing
Obligation and Disclosures Requirements) Regulations 2015, our Company shallyeahglbais disclose

to the Audit Committee the applications of the proceeds of the Issue. On an annual basis, our Company shall
prepare a statement of funds utilized for purposes other than stated in this Draft Prospectus and place it before
the Audit CommitteeSuch disclosures shall be made only until such time that all the proceeds of the Issue
have been utilized in full. The statement will be certified by the Statutory Auditors of our ConNzapgt

ofthe Issue Proceedsill be paid by ourCompany as consédation to ourPromoter,our Directors, Key
Managemen®Personnel ocompaniespromoted by the Promoteexceptas may be requiredin the usual
courseof business.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companie2@k3, and applicable rules, our
Company shall not vary the objects of the Issue without our Company being authorised to do so by the
Shareholders byvay of aspecial resolution through postal ballét. addition, the notice issued to the
Shareholders in ration to the passing of such special resolution (the Postal Ballot Notice) shall specify the
prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice shall
simultaneously be published in the newspapers, onenglidh and one in the vernacular language of the
jurisdiction where theRegistered Officeis situated.Our Promotersor controlling Shareholderswill be

required to provide an exit opportunity to such Shareholders who do not agree to the proposathe vary
objects,atsuchprice,andin suchmannerasmaybeprescribedy SEBI, in thisregard.

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key managerial personnel,
associatesr groupcompanieexceptin the normalcourseof businessandasdisclosedn the sectionditled

YOur PromOter Bromoters Groupdé and UYUOur Management

114o0fthis Draft Prospectus.
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BASIS FOR ISSUEPRICE
The Issue Price of R§. d-Jper Equity Share has been determined by our Company, in consultation with the
Lead Manager on the basis of the following qualitative and quantitative factors. The face valuEmfitye
Shares Rs. 10/andIssuePrice isRs.[ 0-pédrEquity Share.
QUALITATIVE FACTORS

Someof the qualitativefactors,which form the basisfor computingtheprice, are:

1. Co mp a coyebusiness 5. CompetitiveAdvantage
2. Qualified& Experienced’eam 6. CorporateGovernance
3. CustomerdBase 7. IndustryGrowth Trends
4. Geographicexposure 8. WideProductRange

For further detail s, refer heading chapter titled ' Our Busnessébeginningon page 89 of this Draft Prospectus.
QUANTITATIVE FACTORS

Informationpresentedbelowrelatingto the Companyis basedon the RestatedrinancialStatementsSomeof
thequantitativefactorswhich form thebasisor computingthe priceareasfollows:

1. Basic& Diluted Earnings Per Share (EPS):

Period Basic& Diluted EPS Weight

202021 0.03 3.00

201920 0.21 2.00

201819 0.01 1.00

WeightedAverageEPS 0.11
Note:

a) EPS Calculations have been donein accordance with Accounting Standard 20- Earning per Shared
issuedby the Instituteof CharteredAccountantof India.

b) Basic earnings per share are calculated by dividing the net profit after tax by the weighted average
numberof Equity Shareutstandingduringtheperiod.

c) Weighted Average numberf Equity Shares ishe numberof Equity Sharesoutstanding at the
beginning of the year/period adjusted by the number of Equity Shares issued during year/period
multiplied by the time weighting factor. The time weighting factor is the nunabetays for which
thespecificsharesareoutstandingasa proportionof total numberof daysduringtheyear.

d) For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding dpenigdhere
adjustedor theeffects ofall dilutive potentialequityshares exceptheretheresults arantidilutive.
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2. Priceto Earnings (P/E) ratio in relation to IssuePrice of R s . { pér]Equity Shareof facevalue Rs.
10/- eachfully paid up.

Particulars P/E Ratio
P/Eratio basecbntheBasic& Diluted EPS,asrestatedor FY 2020-21 [ 0]
P/Eratio basedonthe WeightedAverageEPS , asrestated [ 0]

Industry P/E

Highest 244.45
Lowest 64.58
Average 112.35

Note: Industry Peer mape modified for finalisation of Issue Price before filing Prospectus with ROC.Industry
composite consists of Godrej Properties, Phoenix Mills, SV Global, Sunteck Realty, Maruti infra, Suratwwala
Business GrougGhelterinfra, MegaNirmanand Sanmitinfra. Marketpricesason Decemberil1, 2020.

3. Return on Net Worth (RONW)

Period Return on Net Worth (%) Weights

202021 1.11 3

201920 123.18 2

201819 (17.67) 1

Weighted Average 54.27
Note:

a) Returnon Net Worth (%) = Net Profit after tax attributableto ownersof the Company,asrestated
Net worth asrestatechsatyearend.

b) Weightedaverage= Aggregateof yearwise weightedRoNW dividedby the aggregatef weightsi.e.
(RONW x Weight)for eachyear/Totalof weights

c) Net worth is aggregatevalue of the paidup sharecapital of the Companyandreservesand surplus,
excludingrevaluatiorreservesandattributableto equityholders.

4. Minimum Return on Net Worth after Issue neededto maintain Pre-Issue EPS for the year ended
March 31,2020is[ 3&%.

5. NetAssetValue per Equity Share

Particulars Net Asset Valug(NAV) in Rs.
202021 2.53
201920 0.17
201819 (0.04)
NAV Postlssue [ ©
IssuePrice [ ©

Note:NetAssetValuehasbeencalculatedas per thefollowing formula:

NAV = Net worth excluding preferenceshare capital and revaluationreserve/Outstandingumber of
Equity sharesoutstandingduring the yearor period
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6. Comparisonwith industry peers

Face
4 Nameof the Value | oyp | EPS RONW NA;,/e(rRS' PAT (Rs.
company (Per (Rs) | Ratio (%) h In Lakh)
Share) SIS,
SBL Infratech o .
1 Limited 10 [ 6/ 0.03 0 111 2.53 1.68
PeerGroup*
2 | MarutiInfra 10 29.30| 0.93| 31.60 1.67 16.74 15.6
3 | Sanmitinfra 10| 130.00f 0.70| 181.41 9.1 12.42 113
Suratwwala
4 Businessaroup 10 63 0.32| 83.61 4.01 8.07 56
5 | S.V. GlobalMill 5 53.45| 0.13] 398.84 0.85 34.91 2.3

*Source:www.bseindia.comandwww.nseindia.com
Note:IndustryPeer maype modifiedfor finalisation oflssuePrice beforefiling Prospectus with ROC.

Notes:
A Considering th@ature and turnovesf busines®f the Company the peearenot strictly comparable.

Howeverthesamehavebeenincludedfor broadercomparison.

A Thefiguresfor SBL InfratechLimited arebasedn therestatedesultsfor theyearendedViarch31, 2021.

A The figuresfor the peergrouparebasedon standaloneuditedresultsfor the respectivgearendedviarch

31,2021

A CurrentMarketPrice(CMP)is theclosingprice of respectivescrip ason July 07, 2021.
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STATEMENT OF TAX BENEFITS
IndependentAu di t o r 6om StaRemnpntof SpecialTax Benefits

To,

TheBoardof Directors,

SBL Infratech Limited

Plot No.44, Block B10,2nd Floor,
Sectorl3,DwarkaNewDelhi 110070

Subject : Statement of Possible Special Tax Benefits Available to the Company and its shareholders
prepared in accordance with the requirements undeSchedule VIPART A, Clause (9) (L) of the SEBI
(ICDR) Regulations,2018,asamended(the "Regulations™)

We hereby report that the enclosed annexure prepared byli§Bitech Limited, states the possible special
tax benefits available to SBL Infratedtimited("the Company") and the shareholders of the Company under
the Income Tax Act, 1961 ("Act"), presently in force in India. Severfathese benefits are dependent on
the Companyor its shareholdersfulfilling the conditionsprescribed under the relevant provisions of

the Act. Hence,the ability of the Companyor its shareholderso derive the special tax benefits is
dependentipon fulfilling such conditions, which basedon the businessimperatives,the company may

or may notchooseto fulfil.

The benefits discusseéh the enclosed Annexure cover only special tax benefits available to the
Companyand shareholders do not cover any general tax benefifalle to the Company. Furthehe
preparation ofenclosedstatementand the contentsstatedtherein is the responsibility otheCo mpany 6 s
managementWe are informed that, this Statemenis only intendedto provide generalinformation to the
investorsandis neitherdesignedchor intendedto be a substitutefor professionaltax advice.In view of the
individual nature of the tax consequencesand the changing tax laws, eachinvestor is advised to
consult his or her own tax consultantwith respectto the specific taxmplicationsarising out of their
participation in the proposed initial pubbéfering of equity shares ("th@ffer") by the Company.

We do not expressany opinionor provideanyassurancas towhether:
i. Companyor its shareholders wilkkontinueto obtainthesebenefits infuture;or
ii. Theconditionsprescribedor availingthebenefitshasbeeniwvould be metwith.

The contents of the enclosed statement are based on information, explanations and representations obtaine
from the Company and on the basis ofour understanding of the business activities and operations of the
Company. Our views are based on facts and assumptions indicated to us and the existing provisions of tax
law and its interpretations, which are subject to change or modification from time to time by subsequent
legislative, regulatory, administrative, or judicial decisions. Any such changes,which could also be
retrospectivecould have an effecton the validity of ourviews statedherein.

We assume no obligation to update this statement on any events subsequent to its issue, which may have ¢

material effect on the discussions herein. Teigortincluding enclosedannexureare intended solely for
your informationandfor theinclusionin the Draft ProspectusProspectusr any otheroffer relatedmaterial
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in connectionwith the proposedinitial public offer of the Companyandis not to be used,referredto or
distributedfor anyotherpurposewithout our prior written consent.

For Vinay Jain & Associates
Chartered Accountants
Firm RegistratiorNo. i 0004085N

CA Vinay Kumar Jain
Partner

Membership No. i 080163
UDIN: 21080163AAAAEY2420

Place:Delhi
Date:July07, 2021
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~76~



N
SBL

INFRATECH LIMITED
ANNEXURE TO THE STATEMENT OF TAX BENEFITS:

The information provided below sets out the possdplecial tax benefits availabte the Company and the
Equity Shareholders under tHacome Tax Act 1961 presently in forcén India. It is not exhaustive or
comprehensive and is not intended to be a substitute for professional advice. Investors ard¢cacivsdt

their own tax consultantvith respect to the tax implicationsf an investmentin the Equity Shares

particularly in view of the fact that certain recently enacted legislation may not have a direct legal
precedenbr mayhavea differentinterpretatioron the benefits which aninvestorcanavail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF
EQUITY SHARESIN YOUR PARTICULAR SITUATION.

A.SPECIAL TAX BENEFITS TO THE COMPANY

TheCompanyis notentitledto anyspecialttax benefits undeheAct

B.SPECIAL TAX BENEFITS TO THE SHAREHOLDER

TheShareholdersf the Companyarenot entitledto anyspecialttax benefitsunderthe Act

Note:

1. All theabovebenefitsareasper the currenttax laws andwill be availableonly to the sole/ first name
holderwherethesharesareheldby joint holders.

2. Theabovestatementoversonly certainrelevantdirecttax law benefitsanddoesnot coveranyindirect
tax law benefitsor benefitunderanyotherlaw.

No assurances giventhattherevenueauthorities/courts wiltoncurwith theviews expressetherein.

Our views are basedon the existing provisions of law and its interpretation, which are subject to
changedrom time to time. We do not assume responsibility to update the views consequent to such changes.
We do not assume responsibility to update the views consequent to such changes. We lshbdiahetto

any claims, liabilities or expensesrelating to this assignmentexceptto the extent of fees relating to

this assignmentas finally judicially determinedto haveresultedprimarily from bad faith or intentional
misconductWewill notbeliableto anyotherpersonin respecof this statement

This spacdeft blank intentionally.
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SECTION V- ABOUT THE COMPANY

OUR INDUSTRY

The information presented in this section has been extracted from publicly available information, data and statistics. This
information, data and statistics has beggrived from various government publications and industry sources. Neither we

nor any other person connected with the Issue have verified this information. The data may havelassified by us

for the purposes of presentation. Industry sources afdigations generally state that the information contained therein

has been obtained from sources generally believed to be reliable, but that their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assumgdccordingly, investment decisions should not

be based on such information. You should read the entire Draft Prospectus, including the information contained in the
sections titled ARiIi sk Factorso and 0 Fpagealnaad 189 resiittizely e me n
of this Draft Prospectudeforedecidingto investin our Equity Shares.

ECONOMIC OVERVIEW

GLOBAL ECONOMIC OVERVIEW

A Although recent  vaccine
approvals have raised hopes of Figure 1. Divergent Recoveries: WEO Forecast for Advanced
turnaround in the pandemic lat Economies and Emerging Market and Developing Economies

this year, renewed waves and e ansae=10

new variants of the virus pose

. — China (Jan. 2021 WEO Update) ===~ China (Jan. 2020 WEO Update)
concernsfor the outlook. Amid —— AEs (Jan, 2021 WEOQ Update) == AEs (Jan. 2020 WEO Update)
exception al uncertainty, the EMDEs excluding China (Jan. 2021 EMDEs excluding China (Jan. 2020

WEOQ Update) WEO Update)

global economyis projected to
grow 5.5 percentin 2021and4.2
percent in 2022. The 2021
forecast is revised up 0.3
percentagepoint relative to the
previous forecast, reflecting
expectations of a vaccine
powered strengthening of activity
later in the year and additional
policy support in a few large
economies.

A Theprojected growth recovery
this yearfollows a severecollapse

in 2020 that has had acute advef{ =
impactsonwomen,youth, the T R S R S R S U " S—" q—
poor,the mformally' employed, 23‘49' (2)(;. 33' 312 (211 (2)% gi-
andthosewho work in contact

intensive sectors. The global Source: IMF staff estimates.

growthcontractionfor 2020is Note: AEs = advanced economies; EMDEs = emerging market and developing

economies; WEO = World Economic Outlook.

estimatedat -3.5 percent0.9
percentage point higher than
projectedin the previousforecast (reflecting strongefthanexpectedmomentumin the secondhalf of
2020).
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A The strength of the recovery is projected to vary significantly across countries, depending on access to
medical interventions, effectiveness of policy support, exposure to-avassry spillovers, and structural
characteristicenteringthecrisis (Figurel).

Policy actions should ensure effective support until the recovery is firmly underway, with hastsngn
advancing key imperatives of raising potential output, ensuring participatory growth that benefits all, and
accelerating the transition to lower carbon dependence. As noted in the October 2020 World Economic
Outlook (WEQ), a green investment pusiupled with initially moderate but steadily rising carbon prices
wouldyield neededtmissiongeductionswhile supportingherecoveryfrom the pandemiaecession.

Strong multilateral cooperation is required to bring the pandemic under control every@heheefforts
include bolstering funding for the COVAX facility to accelerate access to vaccines for all countries,
ensuringuniversaldistribution of vaccines,andfacilitating accesgo therapeuticsat affordablepricesfor

all. Many countriesparticularly lowincome developing economies, entered the crisis with high debt that is
set to rise further during the pandemic. The global community will need to continue working closely to
ensure adequate access to international liquidity for theseriesuhere sovereign debt is unsustainable,
eligible countries should work with creditors to restructure thagbt under the Common Framework
agreedoy the G20.

Considerationsfor the Global Outlook

A stronger starting point for the 2021
22 forecas Multiple vaccine approvals
and the launch ofvaccinationin some
countries in December have raised
hopes of an eventual end to
thepandemic. Moreover, economic daf
released aftethe October2020 WEO
forecast suggeststrongdahanprojected
momentum oraverage across regions if
the second half of 2020.Despite the hig
and rising human toll of the pandemig
economic activity appears to beadaptir
to subdued contactintensive activity

Figure 2. Contributions of Consumption and Investment to
Global GDP Growth
(Percentage points, year over year)

B (China private consumption

with the passage of time. Finally,

additional policymeasures announced f -iES F"’ivﬂltﬂ mlzﬂumﬂﬁﬂn [~
H : 5 Investmern

the end ofd202® noéably in the Um(tjed 6~ = Other EMDES private consumption -

States and Japa® are expectedto - Other EMDES investment -

provide furthersupportin 202122 to | -3- Total private consumption and investment -

the global economy. These — Waorld GDP growth -

developments indicate astronger startif- il- -

point for the 202122 global outlook | . . . . -

than envisaged itheprevious forecast. |2 2017 18 19 20:
Q3

Lingering concerns.However, surging

infections in late 2020 (including fromYsources: Haver Analytics; and IMF staff calculations.

new variants of thevirus), renewed |Note: Data cover 73.8 percent of global GDP. AEs = advanced economies

lockdowns, |0gistica| prob|em5 with |EMDEs = emerging market and developing economies, investment = gross fived

vaccinedistribution,anduncertainty

China investment

capital formation,

abouttakeup are important counterpoints to the favorable news. Mewtains to be done on thehealth and
economic policy fronts to limit persistent damage from the severe contraction 0f2020 and ensure a sustained

recovery.
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Three questionsThese developments|Figure 3. Global Activity Indicators

raise three interrelated questions for
global outlook. First, how will
restrictions needed to curb transmissi
affect activity in the neaterm before
vaccines begin delivering effective
societywide protection? Second, how
will vaccinerollout expectationsand
policy support affect activity? Third,
how will financial conditions and
commodity prices evolve? The baseli
forecast requires forming a view on
theseunknowns.

Infections and restrictions will soften
momentum in early 2021Third quarter
GDP outturnsmostlysurprisedon the
upside (Australia,euro area, India,
Japan, Korea, New Zealand,Turkey,
United States) or were in line
withexpectations elsewhere (China,
Mexico).Among components, private
consumptionrebounded the  most.
Investment picked uprelatively slowly
except in China (Figure 2). The
expenditure decompositionssuggesta
releaseof pentup demand and

{Threg-month mowing average, annualized percent change; deviations
from 50 for manufacturing PMI, unless noted otherwise
(

10-

A

————

E B
S ““v"v T

-5- -95
— Industrial production '|
Monthly world trade volumes |
_{p— — (seasonally adjusted, 2018=100, '|I -0
right scale) |
Manufacturing PMI: New arders
-15- -85
_2.3 L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ] ﬂc'
Jan. Jul. Jan. Jul. Dec.
2019 19 20 20 20

Sources: CPE Netherlands Bureau for Economic Policy Analysis; Haver Analytics;
Markit Economics: and IMF staff calculations.

Mote: PMI = purchasing managers’ index

adjustmentsto telework. Given the

largely oneoff natureof suchspending,

it is likely to dissipate once the adjustments are made.-figluency data suggestsome tapering into the
fourth quarter of 2020 for example, in new orders, industrialproduction, and global trade (Figure 3). The US
Decemberemploymentreport also showed thefirst net decline in nonfarm payrolls since April 2020.

Moreover, servicesoutput remainssubduednd is likely to soften further in the coming months with
renewedrestriction® combatrising infections.

The softening in early 2021 is expected to give way to rising momentum in the second qaan&rccines

andtherapiedecomemorereadilyavailable allowing contactintensiveactivity to strengthen.

Vaccines, therapies, and containment

half of 2023 an accelerated timeline

vaccinesecome widehavailable.

The path of the pandemidwith growing vacine availability, improved therapies, testing, and tracing, local
transmission of the virus is expected to be brought to low levels everywhere by the end of 2022. Some regions
and countries will get to low local transmissionsooner than others depending on countryspecific

circumstances.

Additional fiscal policy support set to boost activity in some countries, but most are expected to experience
lower deficits in 2021.The sizable fiscal support announced for 2021 in some countries,including most

efforfBhe baseline assumes broad vaccine availability in advanced
economies and some emerging market economies in summer 2021 and across most countries by the secon
relative to expectations at the time of the previous forecast. Vaccine
rollout speed is assumed to vary across economies based on -apatific factors. Moreover, therapies are
expected to gradually become moréeefive and more accessible worldwide over the course ofi222The

baseline also assumes the possibility of lockdowns, including to contain transmission of new variants, before

recentlyin the UnitedStatesandJapantogetherwith the unlockingof NextGeneratioieU funds,will helplift
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economic activity among advanced economigith favorable spillovers to trading partners. However, as
noted in the January 20ZFiscal Monitor Update, fiscal deficits in most countries are projected to decline in
2021asrevenuesiseandexpendituresieclineautomaticallywith therecovery.

Supportive financial conditionsMajor central banks are assumed to maintain theirent policy ratesettings
throughout the forecast horizon to the end of 2022. As a result, financial conditions areexpected to remain
broadly at current levels for advancedeconomieswhile gradually improvingfor emerging market and
developing economiedVithin this latter group,differentiationbetween investmegtade sovereigns (who

have been able to issue external debt in largeamounts in 2020) andetighorrowers (many of whom are
constrained in their ability totake on additional debt and untdig have not accessed international markets
during thepandemic)s expected to subsidas the recoverytakes hold. As noted in the January 2021
GlobalFinancial Stability Report Update, markets remain upbeat about prospectsfor 2021, banking
oncontinuedolicy support.

Rising commodity priceskeflecting the projected global recovery, oil prices are expected to rise in 2021 just
over 20 percent from the low base for 2020, but will still remain well below their average for 2016il Non
commodity prices i@ also expected to increase with those of metals, in particular, projected to accelerate
stronglyin 2021.

(Source : This Global Economic Outlook is an excerpt from Report issued by International Monetary Fund
available at https://www.imf.org/en/Publications/WEQ/Issues/2021/01/26/20&1d-economieoutlook

updatg

INDIAN ECONOMIC OVERVIEW
Introduction

India hasemerged as the fastagtowing majoreconomy in the world and igxpected to be one of the top
three economic powers in the world over the nexlaQ/ears, backed by it®bust democracy and strong
partnerships.

Market size

I ndi adés GDP (-Btpricespwas ¢stmated aR Rs13B.14 trillion (US$ 452.74 billion) for the
second quarter of FY20221, against Rs. 35.84 trillion (US$ 489.62 billion) in the secondeuaf FY2019
20.

India is the fourtHargest unicorn base in the world with over 21 unicorns collectively valued at US$ 73.2
billion, as per the Hurun Global Unicorn List. By 2025, India is expected to have ~100 unicorns by 2025 and
will create~1.1million directjobs accordingo theNassconZinnovreport) | n drechStartu p 6 .

India needs to increase its rate of employment growth and create 90 millidarnojobs between 2023 and
2030's, for productivity and economic growth according to McKirGmpal Institute. Net employment rate
needdgo growby 1.5%peryearfrom 2023to 2030to achieves-8.5% GDP growthbetweer?023and2030.

India's foreign exchange reservestood atUS$ 581.131billion in the week upto Decemberl8, 2020
accordingo datafrom RBI.

RecentDevelopments

With an improvement in the economic scenario, there have been investments across various sectors of the
economy.In 2020, the total dealvaluein India stoodat ~US$80 billion acrossl,268transactionsOf this,
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M&A activity contributed ~50% to the total transacti@alue. Private EquityVenture Capital (P&/C)
companies expanded from US$ 36.3 billion (1,012 deals) in 2019 to US$ 39.2 billion (across 814 deals) in
2020.Someof theimportantrecentdevelopment# Indianeconomyareasfollows:

f I ndiads overall exports from April 2020 to Nov
14.03% decrease over the same period last year). Overall imports from April 2020 to November 2020
wereestimatedait US$290.66billion, (a 29.96%decreaseverthesameperiodlastyear).

f  According to IHS Markit, PurchasingManagers'index (PMI) for manufacturingstood at 56.4 in
December 2020, against 56.3 in November 2020, indicating a higher gromtiaiofacturers speeding
up productionandboostingeffortsto rebuildtheir inventories.

GrosstaxrevenuestoodatRs.7.21trillion (US$98.50billion) in thefirst six months ofFY21.

1  FDI inflows in India stoodat US$ 39.93billion betweenApril 2020 and Septembe020,10% higher
thanthefirst six monthsof 201920 (US$36.05billion).

T | ndi a 6ofIndustridiRroduction(llP) for October2020stoodat 128.5,againstl23.2 forSeptember
2020.

1  ConsumefoodPricelndex (CFPI)1 combinedinflation was9.43%in November2020,againstl1.07%
in October2020.

1  ConsumerPrice Index (CPI) i combinedinflation was 6.93% in November2020, against7.61%in
October2020.

GovernmentInitiatives

The first Union Budget of the third decade of 21st centuryprasented by Minister for Finance & Corporate
Affairs, Ms Nirmala Sitharaman in the Parliament on February 1, ZIl2®.budget aimed at energising the
Indianeconomythrougha combinationof shortterm, mediumterm,andlong-termmeasures.

In November2020, the Government of India announced Rs. 2.65 lakh crore (US$ 36 billion) stimulus package
to generate jolopportunities and provide liquidity support to various sectors such as tourism, aviation,
construction and housing. Also, India's cabinet apprdiedproductiodinked incentives (PLI) scheme to
provide~Rs.2 trillion (US$27 billion) overfive years tacreatgobsandboostproductionin thecountry.

Numerousforeign companiesare setting upheir facilities in India on accountof various Government
initiatives like Make in India and Digital India. Mr Narendra Modi, Prime Minister of India, launched Make in
India initiative with an aim to boost countryos
average Indian consumer, whialould further drive demand and spur development, thus benefiting investors.
The Government of India, under its Make in India initiative, is trying to boost the contribution made by the
manufacturingsector with an aim to take it to 25% of the GDP from the current 17%. Besides, the
Government has also come up with Digital India initiative, which focuses on three core components: creation
of digital infrastructuredeliveringservicedigitally andto increasahedigital literacy.

Someof therecentinitiatives anddevelopmentsindertakerby the Governmenarelistedbelow:

f On January 6, 2021, the Government of India and New Development Bank (NDB) signed two loan
agreements for US$ 646 million to upgrade the State Highway network and districtetvaatk in
AndhraPradesh.

1 OnJanuary 5, 2021, the Citizen Assistance and Relief in Emergency Situations (PM CARES) Fund Trust
of the PrimeMinister allocatedRs.201.58crore (US$27.56million) to establishl62 additional
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dedicatedoressure swing adsorption (PSA) medical oxygen generation plants within the country's public
healthfacilities.

OnJanuary 5, 2021, a US$ 105 million project to develop the inland water transport system in Kolkata,
West Bengalwas signedby the Governmenof India, Governmentf WestBengalandtheWorld Bank.

1 In December 2020, the Government of India and Asian Development Bank (ADB) signed a US$ 231
million loan to boost electricity generationcapacity in Assam through the establishmentof a
hydroelectrigpowerplantof 120 megawatt§MW) thatwill strengthernouseholclectricityavailability.

1 In December 2020, the Government of India and Asian Development Bank (ADB) signed a US$ 100
million loan to modernise and upgrade the power distribusigstem to boost the quality and efficiency
of electricitysupplyin BengaluruKarnataka.

1 In December 2020, the Indian cabinet approved assistance of ~Rs. 3,500 crore (US$ 478.60 million) for
sugarcanéarmers(GannakKisan).

1  The Prime Minister of IndiaShri. Narendra Modi announced various economic packages worth ~Rs. 30
trillion (US$410billion), which was~15%of India'sGDP.

1 In December2020, the Governmentof India and New DevelopmentBank (NDB) signed a loan
agreemento lend US$ 1 billion via the MahatmaGandhi National Rural EmploymentGuarantee
Schemeo supportthe) A a t ma rBihrabitdiatinde.

1 India is expectedto attract investmentof around US$ 100 billion in developingthe oil and gas
infrastructureduring2019-23.

TheGovernmenbf Indiais goingto increaseublic healtrspendingo 2.5%o0f the GDP by 2025.
1  For implementationof Agriculture Export Policy,Government approved an outlay R2.068 billion

(US$29.59million) for 2019,aimedat doublingfarmersincomeby 2022.

]

Road Ahead

India’'s GDP is expected to reach US$ 5 trillion by FY25 and achieve-opgéle income status on the back
of digitization, globalization favorabledemographicsandreforms.

India is also focusing on renewable sources to generate energyldhigng to achieve 40% of its energy
from nonfossil sources by 2030, which is currently 30%, and have plans to increase its renewable energy
capacityfromto 175 gigawatt(GW) by 2022.

India is expected to be the third largest consumer economya@miamption may triple to US$ 4 trillion by

2025, owing to shift in consumer behavior and expenditure pattern, according to a Boston Consulting Group
(BCG) report. It is estimated to surpass USA to become the second largest economy in terms of purchasing
power parity (PPP) by2040asper areportby PricewaterhouseCoopers.

Indian Real EstatelIndustry

The real estate sector is one of the most globally recognized sectors. In India, real estate is the second larges
employer after agriculture and is slatedgrow at 30 per cent over the next decade. The real estate sector
comprises four subsectorshousing, retail, hospitality, and commercial. The growth of this sector is well
complemented by the growth of the corporate environment and the demand fospéitecas well as urban

and semurban accommodations. The construction industry ranks third among thejb4 sectors in terms

of direct,indirectandinducedeffectsin all sectorsof theeconomy.

It is also expected that this sector will incur moogrresident Indian (NRI) investments in both the short term
andthe long term. Bengaluruis expectedo be the mostfavouredpropertyinvestmentdestinatiorfor NRIs,
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followed by Ahmedabad, Pune, Chennai, Goa, Delhi and Dehradun.India's rank in the Global House Price
Index has jumped 13 spots to reach the ninth position among 55 international markdte back of
increasingpricesin mainstreanesidentiaksector.

Residenti - = Residential segment contributes ~80% of the real estate sector. Housing launches
s across top eight Indian cities increased 23% y-o-y in 2019 to 223,325 units.
= Few players with presence across India.
Commercial space
= Most of the activity is in the leasing segment.

= FDI in multi-brand retail to boost demand.

Real estate Retail » Retail segment in Indian aftracted private equity (PE) investment of around US$ 1
sector : billion in 2019.

= Retail would add up more 39 million square feet of space by 2022.

= Hotel room supply in the country increased 5.4% y-o-y in FY19, totalling to 133,359
rooms at the end of FY19.

Hospitality space
= The sector is likely to attract an annual investment between US$ 0.5-0.6 billion during
2018-2022, with total investment reaching USS$ 2.8 billion by 2022.

= On July 31, 2020, India formally approved 423 SEZs, of which 248 were already in

operation. Most special economic zones (SEZs) are in the [T/ BPM sector.
= |n March 2020, the Govemment approved proposals from TCS and DLF to set up

SEZs for IT sector in Haryana and Uttar Pradesh.

Source IBEF Indian RealEstateSectorOctober2020Report

Market Size

The Indian real -

expected to India (US$ bn In Top 8 Cities (‘000 units) 2016-20
touch US$ 180

billion by 2020. 1,000 o 717 |

The housing A M «Demand
sector alone { i 1.457 | u Supply
contributes 5-6 L o Lﬂl‘

percentto the N T | 19024

country's Gross K Sy Lo | 25

Domestic 2017 2030

Product Note: LIG - Low Income Group, MIG = Medium Income Group, HIG = High Income Group

(GDP).By 2040,
real estate market to grow to Rs 65,000 crore (US$ 9.30 billion) from Rs 12,000 crore (US$ 1.72 billion) in
2019. Real estate sector in India is expected to reach a market size of US$ 1 trillion by 2030 from US$ 120
billion in 2017 and contribute I8er cent of the countrydés GDP by 20
real estate are also growing significantly, providing the rmedded infrastructure for India's growing needs.
Indianreal estatancreasedyy 19.5percentCAGR from 2017to 2028.
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A total of 2,17,900 new houses in six Indian states were sanctioned by the Ministry of Housing and Urban
Affairs, Government of India under the Pradhan MantriAwasYojana (Urban) (PMAY) to push affordable
housingin theurbanareasof thecountry.

The private equity ) ) ) .
investments in real Market size of real estate in India (US$% billion)
estate increased 26
per ce.nt to a nine —
year high of nearly
Rs40,000crore(US$ 1000
6.01 bhillion) in a00
2016.Sectors such § 800
IT and ITeS, retalil,
. 400
consulting and e 180
commerce have 200 120
registered high 0 , ,
demand for office 27 Z2020E 2025F 2030F

spacen recent times.

The office space absorption in 2016 across the top eight cities amounted to 34 million square feet (msf) with
Bengaluru recording the highest net absorption during the year. Information Technology and Business Process
Managenent sector led the total leasing table with 52 per cent of total space uptake in 2016. Mumbai is the
best city in India for commercial real estate investment, with returns-b® i&r cent likely in the next five

years followed by BengaluruandDelhi NationalCapitalRegion(NCR).

Source:IBEF RealEstatelndustryReportMarch 2020& October2020
Investments

The Indian real estate sector has witnessed high growth in recent times with the rise in demand for office as
well asresidentialspacesPrivate Equity and Venture Capital investmentsn the sectorhavereachedUS$
1.47billion betweenJanMar 2019.Institutionalinvestmentsn | n d real éstateareexpectedo reachUS$

5.5 billion for 2018, the highest in a decade. Between A@)tdian real estate sector attracted institutional
investments worth US$ 30 billion and received US$ 2.3 billion in first half of 2019. Real estate attracted
around US$ 14 billion of foreign private equity (PE) between 2015 and Q3 2019. Reahtsdated around

Rs 43,780 crore (US$ 6.26 billion) of investments in 2019.According to data released by Department for
Promotion of Industry and Internal Trade Policy (DPIIT), construction is the fourth largest sector in terms of
FDI inflows. FDI in the sector (includesconstructiondevelopmentnd constructionactivities stoodat US$
41.53billion from April 2000to Decembe2019.

Someof themajorinvestment@&nddevelopments ithis sectorareasfollows:

1 First REIT raisedRs 4,750 crore (US$ 679.64million) and was launchedearlierin 2019 by the global
investmenfirm Blackstoneandrealtyfirm Embassygroup.
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1 In January2019,AscendascquiredChennai'PallavaramT Parkfor US$35.70million.

1 Iconic RK Studios property whicts locatedin suburbarChemburacquiredoy GodrejProperties.

1 New housinglaunchesacrosstop sevencitiesin India areexpectedo increase32 per centyearon-year by
2018endto 193,600units.

1 In Septembe018,EmbassyOffice Parksannouncedhatit would raisearoundRs 52 billion (US$775.66
million) throughl n d first RealEstatednvestmenflrust(REIT) listing.

Source:IBEF RealEstatelndustryReportOctober 2020

GovernmentInitiatives

The Government of India along with the governmentthefrespective states has taken several initiatives to
encourage the development in the sector. The Smart City Project, where there is a plan to build 100 smart

cities, is a prime opportunity for the real estate companies. Below are some of the oth&Bonajoment
Initiatives:

PR e el Cumulative Housing Demand-Supply in Top 8 Cities (000 units)

opportunity for consofidation with only few large pan- 2016-20

India players like OLF.

* More foreign players might enter the market as FDI
noms have eased.

v Furthermore, norms on land acquisitions is expected

to be relaxed.

HIG

* Rapid urbanisation,

v Growth in population.

* Rise in the number of nuclear families.
+ Easy availabilty of finance.

* Repatriation of NRIs and KNIs, MIG
+ Rise in disposable income.

#Demand
B Supply

* Housing sales reached 281 lakh units in 2010
301085 seven major cities,

Notable * NCR (National Capital Region) is expected to
s generate madmum demand in MIG and HIG L6
category followed by Bengaluru,

+ Developers are now focussing on affordable and
mid-range categories to meet the huge demand.

1082

0 50 1000 150 2000 2500
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91 In order to revive around 1,600 stalled housing projects across the top cities in the country, the Union
Cabinet has approved the setting up of Rs 25,000 crore (US$ 3.58 billion) alternative investment fund
(AIF).

M BlackstonecrossedJS$ 12 billioninvestmenimilestonen India.

1 Puravankara Ltd, a realty firm plans to invest around Rs 850 crore (US$ 121.6 million) over the next four
yearsto developthreeultra-luxury residentiabrojectsin BengaluruChennaandMumbai.

1 Under Pradhan MantriAwasYojana (Urban) [PMAY (U)], 1.12 crore housage been sanctioned in
urbanareascreatingl.20crorejobs.

1 Governmenthas created an Affordable Housing Fund (AHF) in the National Housing Bank (NHB) with
an initial corpusof Rs 10,000 crore (US$ 1.43 billion) using priority sector lending short fall of
banks/financiainstitutionsfor micro financingof theHFCs.

1 Asof Septembel6,2019, Indiahadformally approvedt19 SEZs,of which 234 werein operation.

1 In February 2018, creation of National Urban Housing Fund was approved with an outlay of Rs 60,000
crore(US$9.27billion).

Affordable housing

With the urban populationexpectedto reach~81 crore by 2058, India is on the verge oflarge scale

* Few large developers with a3 pan-India presence
dominate the market.

* In 2019, the demand for office sector with
commercial leasing activity reached 68.4 msf.

* Business activity is shifting from CBDs to SBDs and
tier | to tier Il cities,

* Co-working space across top seven cities reached
12 msf by end of 2019.

Demand for Commercial Space in Top 8 cities (million square
feet)

* Operating model has shifted from sales to lease and
maintenance. 4
= By 2023, commercial space is expected to reach at o
50 msf mainly driven by sectors - IT-BPO, pharma, 2
engineering and manufacturing. A
30
29
* Rapid growth in senvice sectors: [T/BPM, BFSI and 28
Telecom. 27
* Rising demand from MNCs. ;g
* Demand for office space in tier || cities. 2018 2017 2018 2019

City-Wise Commercial Space Demand (million square feet) 2019
35

30
25
20
15
10
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urbanization over the next few decades. The gover
which entails adevelopment of ~11 crore housing units, including closing the current gap of ~6 crore units in
urban and rural aes.A projected investment of more than USD2 trillion or ~USBZED billion annual
investmentis requiredto achievethe proposedmissionby 2022. The missionon low costaffordablehousing

is proposed to be anchored by National Housing Bank (NHB) asdna of USD667 million has been
earmarkedwith a view to increasethe flow of cheapercredit for affordable housing to the urban
poor/Economically Weaker Section (EWS)/Low Income Group. (LIG) segment.The governmenthas

identified 305 cities and towns acsothe states of Madhya Pradesh, Odisha,Rajasthan, Chhattisgarh, Gujarat,
Telangana, Jammu and Kashmir, Kerala and Jharkhand, among others, for constructing homes for the urban
poorunderthis scheme.

PostCOVID Relief Measuresby GOI

1 Provident fundcontribution forlow wage workersand funds for3.5 million registered construction
workerswill directly benefittherealtysector

9 Auction of airports and additional investmentby private players likely to open up new business
opportunitiedor real estatdn theareasof retail, office spacendlogistics

1 Extensionof CLSS in mid segmentcoupledwith attractive mortgagerates will improve consumer
sentimentandboostdemandmainlyin affordableandmid segments

1 Support to MSMEs will help revitalisthem, aid in economic recovery through employment generation.
This will have a positive impact in enhancing consumer sentiment and help suppliers of key raw materials
suchascementsteeletc., thushaveanimportantbearingonreal estate.

1 Additionally,t he | owering of repo rates and the centr al
on loan instalmentsand relaxation of NPA classification norms will benefit both homebuyersand
developers

9 Creation of GIS based database of industrial land barilabiigy will act as an important tool to identify
andaid investmenin newland parcels.

1 Easing ofliquidity is likely to help the NBFCs and HFCs to support the real estate dbctargh
restructuringpf existingloansandresettingof repaymenschedules.

Sourceofinformation:IBEF Reportd March2020& October2020

This spacseis left blank intentionally.
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OUR BUSINESS

Some of the information contained in the following discussion, including information with respecptansur

and strategies, contain forwaldoking statements that involve risks and uncertainties. You should read the
sectioni For waoking St at e nieg a discassionof the risks and uncertaintiesrelated to those
statements and t e deat iao ndifsRiussks i Foanc toofr cert ai n f
financial conditionor resultsof operations.Our actual resultsmaydiffer materially from thoseexpressedhn

or implied by these forwartboking statements. Our fiscal year ends March 31 of each year, so all
references to a particular fiscal are to the Twelenth period ended March 31 of that year. In this section, a
referenceothefi Co mp amiywe iy s i oaumeansSBLInfratechLimited.

Unless otherwise indicated athe data in this section related to financial status of the Company has been
extracted and presented here from the Restated Financial Statement of the Company (please refer page
numberl39 of this Draft Prospectus).

As the financial information stated fhis section is extraction and therefore should be read together with, the
more detailed financial and other information included in this Draft Prospectus, including the information
containedin the Sectionditled i Ri Fs&kc t andB Bi n a®tc a ta ¢ razrestatedbeginningon pages

17 and139respectively.

BUSINESSOVERVIEW

Our Company was originally incorporated on August 10, 2015 as a private limited Company under the hame
and style of * SBL Infratech Private Limited®Sunder the provisions of Companies Act, 2013with the Registrar

of Compani es, NCT of Del hi & Haryana vide CIN U7
resolutionpassedt Extra OrdinaryGeneralMeetingheld on July 13, 2020,our Companywas convertednto

a Public LimitedCompany and the name of the Company was changed to SBL Infratech Limited vide a fresh
Certificateof IncorporatiordatedJuly 28, 2020issued byRegistrarof CompaniesNCT of Delhi & Haryana.

Our Company started in 2015 into the busirefsReal Estate Bkerage. In 2016we successfully launched

& executed Shubh Niwas project in Neemrana, Rajasthan where we acquired rural land, got it converted to
residential and sold after plotting. In 2017, we have successfully launched DayalVihar project in Neemrana,
Rajasthan.

Our Company has grown from a one man show to having 3 full time employees and several marketing agents
on commission basis.It hasvsion to grow into one of thenost trusted brand namés Real Estate sector.

We believein focusing on bespokservicesfor our existing and new clientsvith complete focusand
attention. This is also reflected in our work ethos where we aggressively allocate resources to new clients
while ensuringexemplaryquality of execution.

Our Development Business spané adtivities related to real estate development, which begins from the
identification and acquisition of land till through the planning, execution and sales of our developed projects.
We use our knowledge, experience and information from internal anchaxssurces in making decision
relating toland acquisition, development and lease/sales decisions. We emphasises more on quality design anc
quality construction and work with different domestic architects and contractors in order to ascertain the best
possble design and amenities which can be provided to the customers. We believe that this has helped us in
providing the scalability required to undertake the development work and also enable us to focus on the core
areaof operations.
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OUR PROJECTS

The Company is primarily engaged in the business of real estate brokerage, selling plots of land and in developing afidrdaltile housing. Following are mapping plan
of our projects:
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Details of our projects

Nameof the Kooy Al Project melect Cost Revenue
# Project At ety Start Date Sl Inccured | Generated
Project project Date
. : Neemrana, 31,000,Sqg.| August . Rs.40 Rs.120
1 | DayalVihar Project Rajasthan Yards | 2(?17 Ongoing Lakh Lakh
> ShubhNiwas Neemrana, 12,000Sg. March 2017 Rs. 14.70 Rs.46
Projects Rajasthan Yards 2016 Lakh Lakh

BUSINESSPROCESS

Analysis of Conversion of
feasibility Land

|dentification of

Land

Regulatory

Marketing . Launch of Project

v

Selling of Units and

Approvals

Documentation

PLACE OF BUSINESSOF THE COMPANY

We operate our business from our Registered Office situated at Plot No. 44, Bl6c8&&ond FlooiSector
13 Dwarka New Delhi 110070. It is well equipped with adequate computer systems, internet connectivity,
communi cat i oandotharfacilitieswhicharérequiredfor our businesoperations.

# | Description | State Lessor Location Status | Validity
Registered . Ms.Jaswanti | Plot No. 44, Block BLO Second Floor, .
L Office Delhi Devi Sectorl3 DwarkaNew Delhi- 110070 Rented|  Valid
COLLABORATIONS

We havenot enterednto anytechnicalor othercollaboration.
UTILITIES & INFRASTRUCTURE FACILITIES
Power

Our Company requires power for the normal requirement of the Office for lighting, Computer systems etc.
Adequatgpoweris availablewhichis metthroughtheelectricsupplyby BSESRajhdhanPowerLimited.
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Water

Water required for human consumption and other purposes is fully met at the existing premises by internal
supply.

Human Resources

We have agualified and professional employee base of 3 fulltime employeax &sbruary 02, 2020,
including. Our majority workforce is our commission agents. Many of our employees, particularly the senior
management, have been working with our Company since incef@iionmanpower is a prudent mix of the
experienced and young pdepwhich gives us the dual advantage of stability and growttecution of
services within time and quality, We believe human capital is one of the most valuable assets of our Company
as their technicaKnow-how and skill sets position us at a competitadvantage over our competitors in
providingsomeof our services.

As on the date of Draft Prospectus, Company has the following number of employees on the payroll of the
Company DepartmeniVise EmployeeBreakUp asfollowing:

Department Number of Employees
Administration 1
Sales& Marketing 1
CompanySecretary ComplianceOfficer 1
MARKETING

Mr. Ankit Sharma, the Managing Director, who is qualified and experienced in marketing disclptiags

the overall marketing of ou€ 0 mp a seyvites. Further, the head of each division provides input for
enhancing marketing of the services provided by his respective Gamarally, we attract customers by word

of mouth, our satisfactory services or through websites. We maintain our welbsde isvupdated regularly,

for capturing attention of large number of our customers based on the services provided and new areas
proposed to be integr at @eensums tlat atl @nguiri€s eaaming to ysoway abeu s i
professionallyandtimely answeredindconvertednto business.

Our management algm@rticipatesin seminars and workshops, which give us a platform to interact with clients
and expand oumarket recognition. We develop & maintain strong relationships with our clegrisultural
landownersand real estate brokers. Our businessis dependenton developing & maintaining strong
relationshipswith the various parties and the clients. We will continue to develop and maintain these
relationships and alliances. We intencegiablish alliances with real estate brokers and land owners so as to
enhancepportunitiesavailableto us.

BUSINESSSTRATEGY
Our businesstrategiesncludethefollowing:

a) Further widening ofour customer base
Sinceinceptionof company,we have developeda long-standingrelationshipwith our clients. We provide
satisfactoryprofessionakervices We believethat this gives us a competitiveedgeover competitorsthat we
bring to our engagements, our market division also conduct timely scan tifyidpaomingopportunity, with

the growing opportunities available in the market, we will endeavor to continue taogrdwisiness by adding
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new customers in existing and new geographies and also new market segnpeotud&s. We are looking
towards expnding customer base in all over India. With the widening ottilstomerbasefor our services,
we will be leveragingour marketingskills andrelationshipsandfocusingntotal customerorientation.

b) Focuson cost management
Apart from expandingousiness and revenues, we have to look for areas to reduce costs and achieve
efficiencies in order to remain a cost competitive company. We are always in search of new and innovative
concepts as per the needs of our clients but while in the process weasunaks# the fact that we perform
thegiventaskatthelowestpossiblecostthrougheffectivesupervisiorandplanningat backoffice.

¢) Focuson cordial relationship withour customer ancemployees
We believe that developing and maintaining kegn sustainable relationships with our customers and
employees will help us in achieving the organizational goals, increasing turnover and entering into new
markets.

d) ExperiencedPromoterand Management Expertise
Our Company is managed by a team of competerdgmnel having knowledge of core aspects of our
Business. Our promoters with his knowledge and experience as well as assisted by our Key Managerial
Persons who have helped us to have long term relations with our customers. Further, they have also
facilitated us to entrench with new customers. We believe that our experience, knowledge and human
resourcesvill enableusto drivethebusinessn a successfuandprofitablemanner.

e) Unique Brand Positioning
We have been able to deepen our brand recognitioringmeve our brand recall through a variety of
means such as regular events for loyal customers, timely delivery, quality workmanship, comprehensive
solutions, modern techniques, integrated systems and processes, and targeted marketing. We are able t
attract good quality clientele due to our deep expertise and strong marketing presence, coupled with close
follow-up with prospective clients. Our brand recognition has been instrumental in increasing our client
countthrougha high referralrateandhigh client retentionrate.

STRENGTHS WEAKNESS
Rich Experience Market goingthrough dowrcycle
ResultOriented Limited financialresources
Goodknowledgeandnetworkin theregion
whereit operates
ExcellentNetworkManagement
Experiencedndprofessionalleam
GoodTrackrecord

OPPORTUNITIES THREATS

1 Expectedpositivechangan market 9 Highlevelcompetitionin fragmented
sentiment market.
Governmentnitiatives 1 Changesn government policy
Increasing share of Organized Real Estate
developers

E
=a =

= =a -

E
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Our companyhas notakenanytypeof Insurance.
Intellectual Property

We havenot takertrademarkon our Logo.
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FINANCIAL ACHIEVEMENTS OF THE COMPANY
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(Amountin Lakhs)

For the year endedMarch 31

PEIELIENE 2021 2020 2019 2018
ShareCapital 59.77 57.00 1.00 1.00
Net Worth 151.45 8.65 (2.15) (2.52)
Revenudtotalincome) 40.42 148.67 19.70 18.54
Profit afterTax 1.68 10.66 0.38 0.22
Earningsper shareBasicandDiluted 0.03 0.21 0.01 0.00
Net Asset Valugoer Equity Sharg(in Rs.) 2.53 0.15 (21.45) (25.25)

Competition

We face competition from various small and large Real Estate developers that have a regional presence in the

cities we operate. We operate in a competitive environment. The nature of the project idetbsonaning
factor for the level, degreeand impact of competitionthat we face. Other contributory factors to the

competitive environment are contract value and potential margins, the size, complexity and location of the
project and the risks relating tevenue generation. The segment in which the Company operates in is very
small and unorganized and consists of large number of players. We face competition from the other players of

our sizeoperatingn thesamefiled asour Company.
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KEY REGULATIONS AND POLICIES

The business of our Company requires, at various stages, the sanction of the concerned authorities under the
relevant Central, State legislation and local laws. The follovdegcription is anoverview of certain laws

and regulations in India, which are relevant to our Company. Certain information detailed in this chapter has
been obtained from publications available in the public domain. The regulations set out below are not
exhaustive, and are only intended to provide general information to Applicants and is neither designed nor
intendedo be asubstitutefor professionalegal advice.

The statements below are based on current provisions of Indian law, and the judiciatimimdstrative
interpretations thereof, which are subject to change or modification by subsequent legislative, regulatory,
administrative or judicial decisions. For details of government approvals obtained by us, see the chapter titled
i Go v er andCthertA p p r o begihnimgdnpage 1760fhis Draft Prospectus.

RELATED TO OUR BUSINESS
LABOUR LAWS

India has extensive labour related legislations. Certain other laws and regulationsathbe applicable to
our Company in India include the following whigh an indicative list of labour laws applicable to the
businessandoperationf Indiancompaniegengagedn manufacturingactivities:

A ContractLabour (RegulatiomndAbolition) Act, 1970;

A Emp | o Campensatiomct, 1923;

Workmen'sCompensatioéct, 1923;

Employees (Provident FurashdMiscellaneoudrovisions)Act, 1952;

E mp | o $tatensubanceAct, 1948;

IndustrialDisputesAct, 1947,

IndustrialEmployment(Standingorders)Act 1946;

Child Labour(ProhibitionandRegulation)Act, 1986

MaternityBenefit Act, 1961;

Minimum WagesAct, 1948;

Paymenbof BonusAct, 1965;

Paymenbf GratuityAct, 1972;

ApprenticesAct, 1961,

WeeklyHolidays Act,1942

Paymenbf WagesAct, 1936;

EqualRemuneration Act1976;

PublicLiability InsuranceAct, 1991;

SexualHarassment diVomenat WorkplacdPreventionProhibitionandRedressalpct, 2013;and
A Inter-StateMigrant Workmen(Regulatiorof EmploymentandConditionsof Service)Act, 1979

To To I Do To o Do o Do o o Do I o Do Do

THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006
The Micro,Small and Medium Enterprises Development Act, 2006 as amended from time t&&8WHED

Act) seeks to facilitate the development of micro, small and medium enterprises. The MSMED Act provides
that wherean enterpriseis engagedn the manufacturingand production of goodspertainingto any industry
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specified in the first schedule to the Industries (Development and Regulation) Act, 1951, the classification of
anenterprise wilbeasfollows:

i. wheretheinvestmentin plantand machinerydoesnot exceedwentyfive Lakh rupeesshallberegarded
asa microenterprise;

ii. where the investmeir plant and machinery imore than twentfive Lakh rupees buloesnot exceed
five crorerupeesshallberegardedasa smallenterprise;

iii. Wheretheinvestmenin plantandmachineryis more tharfive crore rupeebut doesnot exceedencrore
rupeesshallberegardechsa mediumenterprise.

The MSMED Act provides for the memorandum of micro, small and medium enterprises to be submitted by
the relevahenterprises to the prescribed authority. While it is compulsory for medium enterprises engaged in
manufacturingto submit the memorandum,the submissionof the memorandumby micro and small
enterprises engaged in manufacturing is optional. The MSMEDd@éfimnes a supplier to mean a micro or

small enterprise that has filed a memorandum with the concerned authorities. The MSMED Act ensures that
the buyer of goods makes payment for the goods supplied to him immediately or before the date agreed upon
betweenthe buyer and supplier. The MSMED Act provides that the agreed period cannot exceed forty five
days from the day of acceptancegafods.The MSMED Act also stipulates that in case the bufgis to

make payment to the supplier within the agreed periauh the buyer will be liable to pay compound interest

at three times of the bank rated notified by the Reserve Bank of India from the date immediately following the
date agreed upon. The MSMED Act also provides for the establishment of the Micro and @eraltiges

Facili tation Council ( Council .)The Council has jurisdiction to act as an arbitrator or conciliator in a dispue
betweerthesupplierlocatedwithin its jurisdictionanda buyerlocatedanywherdn India.

The MSMED act provides faappointment and establishment of National Board by the Central Government
for MSME enterprise with its head office at Delhi. The Central Government may from time to time for the
purpose of promotion and developmeaitthe MSME and to enhance the compeditigss in the sector
organise such programmes, guidelines or instructions, as it may deem fit. In case of any offences under this
act, no court inferior to that of Metropolitan Magistrate or Chief Metropolitan Magistrate shall try the offence
underthisact

THE INDUSTRIES (DEVELOPMENTAND REGULATION) ACT, 1951

The Indudries (Development and Regulation) Act, 1951 Indudries Regulation Actdyis an act which governs

the development and regulation of industries in India. The main objectives of the IndrRsgidation Act is

to empower the Governmen(i) to take necessary steps for the development of industries; (ii) to regulate the
pattern and direction of industrial development; (iii) to control the activities, performance and results of
industrial undetakings in the public interest. The Industries Regulation Act appliesto the 'Scheduled
Industries' listed in the First Schedule of the Act. However, small scale industrial undertakings and ancillary
unitsareexemptedrom the provisionsof theIndustriesRegulationAct.

The Industries Regulation Act is administeredby the Ministry of Industries& Commercethrough its
Department of Indudria Policy & Promotion (' DIPR®: The DIPP is responsible for formulation and
implementation opromotional and developmental measures for gravitthe industrial sector. lmonitors
the industrial growth and production, in general,and selectedindustrial sectors.Certain categories of
industriesrequire industrial licensing under the IndustriesRegulation Act. Suchindustrieshaveto file an
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Indudrial Entrepreneur Memoranda (| IEM§ with the Secretariat of Indudtrial Assistance (SIA), Department
of IndustrialPolicy andPromotionto obtainanacknowledgement.

SEXUAL HARASSMENT AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL)
ACT, 2013

The Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013, (the ' SHWPPR

Act @) aims to provide women pr ot ect iamddrprevengicniamls t S
redressal of compl aints of sexual harassment . The
unwelcome sexually determinedbehaviour (whether directly or by implication). Workplace under the
SHWPPR Act has been defined widétyinclude government bodies, private and public sector organisations,
norrgovernmental organisations, organisations carrying on commercial, vocational, educational,
entertainment,industrial, financial activities, hospitals and nursing homes, educationalinstitutes, sports
institutions and stadiums used for training individuals. The SHWPPR Act requires an employer to set up an
‘internal complaints committee' at each office or branch, of an organization employing at least 10 employees.
The governmentintar i s required to set wup a UYlocal compl ai
complaints regarding sexual harassment from establishments where our internal complaints committee has not
beenconstituted.

THE APPRENTICES ACT, 1961

The Apprentices Act, 1961, as amended (the ' Apprentices Actéy regulates and controls the programme of

training of apprenticesand matters connectedtherewith. The term 'apprentice'meansa personwho is
undergoing apprenticeship training in pursuance abatract of apprenticeship. 'Apprenticeship training'
meansa course of training in any industry or establishmentundergonein pursuanceof a contract of
apprenticeship and undprescribed terms and conditions which may be different for different ceegufr
apprentices. Every person engaging as an apprentice is required to enter into a contract of apprenticeship with
theemployerwhichis reviewedandregisteredy theapprenticeshipadvisor.

THE EMPLOYEES PROVIDENT FUNDS AND MISCELLANEOUS PROVISIONS ACT, 1952
( A EMPL OYRG®IENT FUND AND MISCELLANEOUS PROVISIONSACT 0)

The Employeesd Provident Funds and Miscell aneous
provide for the institution of Provident Fund, Pension Fund and Deposit Linkethnce Fund for employees
working in factories and other establishments. The Act aims at providing social security and timely monetary
assistanceo industrialemployeesndtheir families whentheyarein distress.

The Act is administered by th@overnment of India through the Employees' Provident Fund Organisation
(EPFO).Thefollowing threescheme$ave beeframedunderthe Act by the CentralGovernment:

(@) TheE mp | o PrevaentrundSchemes,1952;
(b) TheE mp | o PensosSéheme1995;and
(c) TheE mp | o DepesisLinked InsuranceScheme;1976.

The Central Government has been constituted Employees' Provident Funds Appellate Tribunal to exercise the

powers and discharge the functions conferred on
ProvisionsAct,1952.
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THE EMPLOYEES COMPENSATION ACT, 1923

The Employees Compensation Act, 1923 ( EC Actd; provides for payment of compensation to injured
employees or workmen by certain classes of employers for peispmas caused due to an accident arising

out of and during the course of employment. Under the EC Act, the amount of compensation to be paid
depends on the nature and severity of the injury. There are separate methods of calculation or estimation of
compensation for injury sustained by the employee. The employer is required to submit to the Commissioner
for Employeesdé Compensation a report regarding an
within sevendaysof receivinga notice.

THE EQUAL REMUNERATION ACT, 1976

The Equal Remuneration Act, 1976,as amended ( ER Actdrprovides for the payment of equal remuneration

to men and women workers for same or similar nature of work and prevention of discrimiratiadhe

ground of sexagainst women in the matter of employment and for matters connected therewith or incidental
thereto. Under the ER Act, no discrimination is permissible in recruitment and service conditions, except
where employment of women is prohibited or restricteday. lit also provides that every employer should
maintain such registers and other documents in relation to the workers employed by him/ her in the prescribed
manner.

THE MATERNITY BENEFIT ACT, 1961

The Maternity Benefit Act, 1961, as amended ( Maternity Benefit Actéy regulates the employment of

pregnant women and ensures that they get paid leave for a specified period during and after their pregnancy.
The Maternity Benefit Act is applicable to establishments in which 10 or more employess@oyed, or

were employed on any day of the preceding 12 months. Under the Maternity Benefit Act, a mandatory period
of leave and benefits should be granted to female employees who have worked in the establishment for a
minimum period of 80 days in theqmeding 12 months from the date of her expected delivery. Such benefits
essentially include payment of average daily wage for the period of actual absence of the female employee.
The maximum period for which any woman shall be entitled to maternity behafitbe 12 weeks, of which

not more than six weeks shall precede the date of her expected delivery. Entitémsieniveeks of paid

leaveis alsoapplicablein caseof miscarriageor medicalterminationof pregnancy.

THE PAYMENT OF BONUSACT, 1965

The Payment of Bonus Act, 1965as amended (the ' Payment of Bonus Actdwas enacted to provide for the

payment of bonus to persons employed in establishments where 20 or more persons are employed on any day
during an accounting year. The Payment of Bonusehsures that a minimum annual bonus is payable to
every employee regardless of whether the employer any allocable surplus in the accounting year in which the
bonus is payable. Under the Payment of Bonus Act, every employer is bound to pay to every elinployee
respect of the accounting year, a minimum bonus which is 8.33% of the salawager earned by the
employee during the accounting year or Rs.100, whichever is higher. Contravention of the provisions of the
Payment of Bonus Act by a companypisnishable with imprisonment for a term of up to six months or a fine

of up to Rs. 1,000 or both, against persons in charge of, and responsible to the company for the conduct of the
busines®f thecompanyat thetime of contraventionaswell asthecompan.
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THE PAYMENT OF GRATUITY ACT, 1972

The Payment of Gratuity Act, 1972 as amended (the ' Payment of Gratuity Actéy provides for payment of

gratuity to an employee at the time of termination of services. Payment of GratuiggtAbtishes a scheme

for the paymentof gratuity to employeesengaged inestablishmentsn which tenor more personsre
employed or were employed on any day of the preceding 12 months; and as the Central Government may, by
notification, specify. Gratuityunder the Payment of Gratuity Act, is payable to an employee after he has
rendered his services for a period not less than five years: (a) on his / her superannuation; (b) on his / her
retirement or resignation; or (c) on his / her death or disablemertbdageident or disease (in this case the
minimum requirement of five years does not apply). Under the Payment of Gratuity Act, the maximum
gratuitypayable mayot exceedRs.1,000,000.

THE PAYMENT OF WAGES ACT, 1936

The Payment of Wages Act, 1936 ( PWACJyis applicable to the myment of wages to persans in factories and

other establishments. PWA ensures that wages that are payable to the employee are disbursed by the employe
within the prescribed time limit and no deductions other than those prescrilied k3w are made by the
employer.

TAXATION LAWS
INCOME -TAX ACT, 1961

The government of India imposes an income tax on taxable income of all persons including individuals, Hindu
Undivided Families(HUFs), companies, firms, association of persons, baagiwtiuals, local authority and

any other artificial judicial person. Levy of tax is separate on each of the persons. The levy is governed by the
Indian Income Tax Act, 1961. The Indian Income Tax Department is governed by CBDT and is part of the
Departmat of Revenue undethe Ministry of FinanceGovt. of India. Income tax isa key source of funds

that the government uses to fund its activities and serve the public. The quantum of tax determined as per the
statutory provisions is payable as: Apvance Bx; b) SekAssessment Tax; ¢) Tax Deducted at Source
(TDS); d) TaxCollectedat Sourcg(TCS);e) Taxon RegularAssessment.

INTELLECTUAL PROPERTY LAWS
TRADEMARKS ACT, 1999(TM Act)

A trademark is used in relation to goods so as to indica@naectionin the courseof trade between the

goods and a person having the right as proprietouser to use the mark. The Trademarks Act, 1999,
(Trademarks Act) governs the registration, acquisition, transfer and infringement of trademarks and remedies
available o a registered proprietor or user of a trademark. Registration is valid for a period of 10 years but can
be renewed in accordance with the specified procedure. As per the Trademarks (Amendment) Bill, 2009,
Registrarof TradeMarks is empoweredo dealwith internationalapplicationsoriginatingfrom India aswell

as those received from the International Bureau and maintain a record of international registrations. It also
removeghe discretiorof theRegistrarto extendthetime.
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COPYRIGHTS ACT, 1957

The Copyrights Act governs copyright protection in India. Under the Copyright Act, copyright may subsist in
original literary, dramatic,musical or artistic works, cinematograph films, awdind recordings. Following

the issuance of the International Copyright Order, 1999, subject to certain exceptions, the provisions of the
CopyrightAct applyto nationalsof all memberstatesof the World TradeOrganization.

While copyright registratiotis not a prerequisite for acquiring or enforcing a copyright, registration creates a
presumptionfavoring ownership of the copyright by the registeredowner. Copyright registration may
expedite infringement proceedingsand reduce delay causeddue to evidentiary considerations. Once
registeredthe copyrightprotectionof awork lastsfor 60 years.

The remedies available in the event of infringement of a copyright under the Copyright Act include civil
proceedings fordamages, account of profits, inption and the delivery of the infringing copies to the
copyright owner. The Copyright Act also provides for criminal remedies, including imprisonment of the
accusedimpositionof finesandseizureof infringing copies.

PATENTS ACT, 1970(PatentAct)

The purpose of the Patent Act in India is to protect inventions. Patents provide the exclusive rights for the
owner of a patent to make, use, exercise, distribute and sell a patented invention. The patent registration
confers on the patentee the exclusivatrig use, manufacture and sell his invention for the term of the patent.

An application for a patent can be made by (a) person claiming to be the true and first inventor of the
invention; (b) person being the assignee of the person claiming to be tlamdrfiest invention in respect of

the right to make such an application; and (c) legal representative of any deceased person who immediately
before his death waentitled to make such an application. Penalty for the contravention of the provifions
thePatentsAct include impositiorof fines or imprisonmenor both.

THE INFORMATION TECHNOLOGY ( @ | AQr) 2000

This Act aims to provide the legal infrastructure feccenmerce in India. And the cyber laws have a major
impact for ebusinesses and the new economy in India. So, it is important to understand what are the various
perspectives of the IT Act, 2000 and what it offers. The Information Technology Act, 2000 also aims to
provide for the legal framework so that leganctity is accorded to all electronic records and other activities
carried out by electronic means. The Act states that unless otherwise agreed, an acceptance of contract may b
expressetby electronioneans otommunicatiorandthe sameshallhavelegd validity and enforceability.

PROPERTY RELATED LAWS
TRANSFER OF PROPERTY ACT, 1882

The transfer of property, including immovable property, between living persons, as opposed to the transfer of
property by operation of law, is governed by the TransfeProperty Act, 1882. This Act establishes the
general principles relating to the transfer of property, including among other things, identifying the categories
of property that are capable of being transferred, the persons competent to transfer prepeatidity of
restrictions and conditions imposed on the transfer and the creation of contingent and vested interest in the
property. The Act recognizes, among others, the following forms in which an interest in an immovable
propertymaybetransferred:
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1 Sale:thetransferof ownershipin propertyfor a price paidor promisedo bepaid.

1 Mortgage: the transfer of an interest in property for the purpose of securing the payment of a loan, existing
or future debt,or performance of arengagementhich givesrise to apecuniary liability. The Act
recognizeseveraformsof mortgagesovera property.

1 Charges: transactions including the creation of security over property for payment of money to another
which are not classifiable asnaortgage. Charges can be created either by operation of law, e.g. decree of
thecourtattachingo specifiedimmovableproperty,or by anactof theparties.

9 Leases: the transfer of a right to enjoy property for consideration paid or rendered periadicaily
specifiedoccasions.

REGISTRATION ACT, 1908(THEfA RE GI ST R AATA TN

The Registration Act has been enacted with the objective of providing public notice of the execution of
documents affecting, inter alia, the transfer of interest in immovablgerty. The purpose of the Registration

Act is the conservation of evidence, assurances, title and publication of documents and prevention of fraud. It
details the formalities foregistering an instrument. Section 17 of the Registration Act identifiegndents

for which registration is compulsory and includes, amastger things, any netestamentary instrument

which purports or operates to create, declare, assign, limit or extinguish, whether in present or in future, any
right, title or interest, whe#r vested or contingent, in any immovable property of the value of one hundred
rupees or more, and a lease of immovable property for any term exceeding one year or reserving a yearly rent.
A document will not affect the property comprised in it, nor baté@ as evidence of any transaction affecting

such property (except as evidence of a contract in a suit for specific performance or as evidence of part
performance under the TP Act or as collateral), unless it has been registered. Evidence of reggstration
normally available through an inspection of the relevant land records, which usually contains details of the
registeregoroperty.Further registrationrof a documentoesnot guarantegitle of land.

THE INDIAN STAMP ACT, 1899

Stamp duty is payable ail instruments/ documents evidencing a transfer or creation or extinguishment of
any right, title or interest in immoveable property. The Indian Stamp Act, 1899(the ' Stamp Actdyprovides for

the imposition of stamp duty at the specified ratesnstruments listed in Schedule | of the Stamp Act.
However, under the Constitution of India, the states are also empowered to prescribe or alter the stamp duty
payable on such documents executed within the state. Instruments chargeable to duty uratfepthetSiut

which have not been duly stamped, are incapable of being admitted in court as evidence of the transaction
contained therein. The Stamp Act also provides for impounding of instruments by certain specified authorities
andbodiesandimpositionof penaltiesfor instrumentswhich are not sufficiently stampedor not stampecat

all Instruments which have not been properly stamped instruments can be validated by paying a penalty of up
to 10timesof thetotal duty payableon suchinstruments.

INDIAN EASEMENTS ACT, 1882( THE AEASBNENTY

An easement is a right which the owner or occupier of land possesses for the beneficial enjoyment of that land
and which permits him to do or to prevent something from being done, in or upon, other landavan.his

Under the Easements Act, a license is defined as a right to use property without any interest in favour of the
licensee. The period and incident may be revoked and grounds for the same may be provided in the license
agreemenenteredn betweerthe licenseandthelicensor.
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THE RIGHT TO FAIR COMPENSATION AND TRANSPARENCY IN LAND ACQUISITION,
REHABILITATION AND RESETTLEMENT ACT, 2013( fi 2 QANB ACQUISITION ACT 0)

The 2013 Land Acquisition Act has replaced the Land Acquisition 2894 and aims at establishing a
participative, informed and transparent procéssland acquisition for industrialization, developmenft
essential infrastructural facilities and urbanization. While aiming to cause least disturbance to land owners and
other affected families, it contains provisions aimed at ensuring just and fair compensation to the affected
families whose land has been acquired or is proposed to be acquired. It provides for rehabilitation and
resettlement of such affected persons. Under2013 Land Acquisition Act, the Right to Fair Compensation

and Transparency in Land Acquisition, Rehabilitation and Resettlement (Maharashtra) Rules, 2014 have been
notified which frame rules in relation to inter alia the consent process, the compemeatibanism and
rehabilitationandresettlement.

THE REAL ESTATE (REGULATION AND DEVELOPMENT) ACT, 2016

This Act was notified by the Parliament on 25th March, 2016 and extends to the whole of India except the
State of Jammuand Kashmir. It establishesthe Real Estate Regulatory Authority for regulationsand
promotions of the real estate sector and to ensure sale of plot, apartment or building, as the case may be, or
sale of real estate project, in an efficient and transparent manner and to protgerdése of consumers in the

real estate sector and to establish an adjudicating mechanism for speedy dispute redressal and also to establis
the Appellate Tribunal to hear appeals from the decisions, directions or orders of the Real Estate Regulatory
Authority and the adjudicating officer and for matters connected therewith or incidental thereto. The salient
featuref the Actareasfollowing:

A Under the Act, instead of a regular forum of consumers, the purchasers of real estate units from a
developemwould have a specialized forum called the "Real Estate Regulatory Authority" which will be set
up within one year from the date of coming into force of the Act. In the interim, the appropriate
Government (i.e., the Central or State Government) diealgnate any other regulatory authority or any
officer preferablythe Secretaryof thedepartmentlealingwith Housing,asthe RegulatoryAuthority.

A The promoter has to register their project (residentialas well as commercial)with the Regulatory
Authority before booking, selling or offering apartments for sale in such projects. In case a project is to be
promoted in phases, then each phase shall be considered as a standalone project, and the promoter sha
obtainregistratiorfor eachphase.

A Under theAct, developers can sell units only on carpet area, which means the net usable floor area of an
apartment. This excludes the area covered by the external walls, areas under services shafts, exclusive
balcony or verandah area and exclusive open terracelareacludes the area covered by the internal
partitionwalls of theapartment.

A The Act mandates that a promoter shall dep@8io of the amount realised from the allottees, from time
to time, in a separate account to be maintained in a scheduled Ihésks ihtended to cover the cost of
constructiorandtheland costandtheamountdepositedshallbeusedonly for theconcernegbroject.

A Stringent penal provisionbave been prescribed undére Act against the promotein case of any
contravention or necompliance of the provisions of the Act or the orders, decisions or directions of the
Regulatory Authority or the Appellate Tribunal which are the following: a) If promdte¥s not register
its project with the Regulatory Authoritiy the penalty may bep to 10% of the estimated cost of the
project as determined by the Regulatory Authority; b) If promoter does not comply with the aforesaid
order of the RegulatoryAuthority - imprisonmentof up to threeyearsanda further penaltyof up to 10%
of the estinatedcost,or both;andc) In casehe promoterprovidesanyfalseinformationwhile makingan
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application to the Regulatory Authority contraveneany otherprovision of the Acti the penalty may
beup to 5% of the estimatedostof theprojector construction.

STATE LAW
URBAN DEVELOPMENT LAWS

State legislations provide for the planned development of urban areas and the establishment of regional and
local development authorities charged with the responsibility of planninglewelopment of urban areas

within their jurisdiction. Real estate projects have to be planned and developed in conformity with the norms
establishedin theselaws and regulationsmade thereunderand require sanctionsfrom the government
departments and delopmental authorities at various stages. For instance, in certain states such as Haryana,
for developing a residential colony, a license is required from the relevant local authority. Where projects are
undertaken on lands which form part of the approegdut plans and/or fall within municipal limits of a

town, generally the building plansf the projectshave to be approved by thencernedmunicipal or
developmental authority. Building plans are required to be approved for each building within ¢t gmeg.
Clearances with respect to other aspects of development such as fire, civil aviation and pollution control are
required from appropriate authorities depending on the nature, size and height of the projects. The approvals
granted by the authoriegenerally prescribe a time limit for completion of the projects. These time limits are
renewable upon payment of a prescribed fee. The regulations provide for obtaining a completion/occupancy
certificateuponcompletionof theproject.

AGRICULTURAL DEVELOPMENT LAWS

The acquisition of land is regulated by state land reform laws which prescribe limits up to which an entity may
acquire agricultural land. Any transfer of land which results in the aggregate land holdings of the acquirer in
the state exaaling this ceiling is void, and the surplus land is deemed, from the date of the transfer, to have
been vestedin the state governmentfree of all encumbrancesWhen local authorities declare certain
agricultural areas as earmarked for townships, landsaegaired by different entities. After obtaining a
conversion certificate from the appropriate authority with respect to a change in the use of the land from
agricultural to noragricultural for development into townships, commercial complexes etc., siliclys are

not applicable. While granting licensesfor developmentof townships, the authorities generally levy
development/external developmentchargesfor provision of peripheral services. Such licensesrequire
approvals of layout plans for developmemtd building plans for construction activities. The licenses are
transferable on permission of the appropriate authority. Similar to urban development laws, approvals of the
layout plansandbuilding plans,if applicable,needto be obtained.

ENVIRONMENT AL REGULATIONS
THE ENVIRONMENT PROTECTION ACT, 1986( A ENVI RONRRDNECTION ACT0)

The purpose of the Environment Protection Act is to act as an "umbrella” legislation designed to provide a
frame work for Central government -codination of theactivities of various central and state authorities
established under previous laws. The Environment Protection Act authorizes the central government to protect
and improve environmental quality, control and reduce pollution from all sources, and pvohdstrict the

setting and /oroperation of any industrial facility on environmental grounds. The Act prohibits persons
carrying on business, operation or process from discharging or emitting any environmental pollutant in excess
of suchstandardsasmay be prescribedWherethe dischargeof any environmentapollutantin excessof the
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prescribed standards occurs or is apprehended to occur due to any accident or other unforeseen act, the persc
responsible for such discharge and the peisocharge of the place at which such discharge occurs or is
apprehended to occur is bound to prevent or mitigate the environmental pollution caused as a result of such
discharge and should intimate the fact of such occurrence or apprehension of sudnoecand (b) be

boundi,if calledupon,to renderall assistancep suchauthoritiesor agenciesis maybe prescribed.

AIR (PREVENTION AND CONTROL OF POLLUTION) ACT, 1981

Air (Prevention and Control of P o lah abjective to protektcthe 1 9 8
environment from smoke and other toxic effluents released in the atmosphere by industries. With a view to
curb air pollution, the Act has declared several areas as air pollution control area and also prohibits the use of
certaintypesof fuels andappliancesPrior written consentis requiredof the boardconstitutedunderthe Act,

if a personintendsto commenceanindustrialplantin a pollution controlarea.

WATER (PREVENTION AND CONTROL OF POLLUTION) ACT, 1974

The Water( Pr eventi on and Contr ol of Pol lution) Act 1¢
protect the rivers and streams from being polluted by domestic and industrial effluents. The Act prohibits the
discharge of toxic and poisonous matter in the ravad streams without treating the pollutants as per the
standardlaid down by the Pollution control boards constitutedunder the Act. A personintending to
commence any new industry, operation or process likely to discharge pollutants must obtain peitr afons
theboardconstitutedunderthe Act.

NATIONAL ENVIRONMENTAL POLICY, 2006

The Policy seeks to extend the coverage, and fill in gaps that still exist, in light of present knowledge and
accumulated experience. This policy was prepared throughtemsive process of consultation within the
Government and inputs from experts. It does not displace, but builds on the earlier policies. It is a statement of
India's commitmentto making apositive contribution tanternationalefforts. Thisis a respone to our

national commitment to a clean environment, mandated in the Constitution in Articles 48 A and 51 A (g),
strengthenedby judicial interpretationof Article 21. The dominanttheme of this policy is that while
conservation of environmental resourégsecessary to secure livelihoods and aelhg of all, the most
securebasis for conservationis to ensurethat people dependenton particular resourcesobtain better
livelihoods from the fact of conservation, than from degradation of the resouraawviRgllare the objectives

of NationalEnvironmentaPolicy:

1 Conservatiorof Critical EnvironmentaResources

1 Intra-generationaEquity: Livelihood Securityfor thePoor

1 Inter-generationaEquity

1 Integrationof EnvironmentalConcerns irEconomicandSocialDevelopment
1 Efficiencyin EnvironmentaResourceJse

1 EnvironmentalGovernance

1 Enhancementf resource$or EnvironmentalConservation

~ 105~



A0\
SBL

INFRATECH LIMITED

IN GENERAL
THE COMPANIES ACT, 1956 ANDTHE COMPANIES ACT, 2013

The consolidation andmendment in law relating to the Companies Act, 1956 made way to enactment of the
CompaniesAct, 2013. The CompaniesAct, 1956 is still applicable to theextent not repealed and the
CompaniesAct, 2013 is applicableto the extent notified. The act deals with incorporation and post
incorporation. The conversion of private company into public company and vice versa is also laid down under
the CompaniedAct, 2013. The provisions of this act shall also apply to banking companies, companies
engaged in generatiar supply of electricity and any other company governed by any special act for the time
being in force. A company can be formed by seven or more persons in case of public company and by two or
more persons in case of private company. A company can eviennbed by one person i.e. One Person
Company.Theprovisionsrelatingto formationandallied proceduresirementionedn theact.

FOREIGN EXCHANGE MANAGEMENT ACT, 1999

The Foreign investment in India is governed primarily by the provisions of the FMéh relates to
regulation primarily by the RBI and the ruleggulations and notifications there undand the policy
prescribedby the Departmentof Industrial Policy and Promotion, Ministry of Commerce& Industry,
Government of India. As laid down lige FEMA Regulations no prior consents and approvals are required
from the Reserve Bankf India, for Foreign Directinvestmentundert he Yaut o mdthinitee r ou't
specified sectoral caps. In respect of all industries not specified as FDI underdimatautroute, and in
respect of investment in excess of the specified sectoral limits under the automatic route, approval may be
required from the FIPB and/or the RBI. The RBI, in exercise of its power under the FEMA, has notified the
Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000 ( FEMA Regulationsd to prohibit, restrict or regulate, transfer by or issue seaurity to a

person resident outside India and Foreign Exchange Management(Export of Goods and Services)
Regulations2000for regulationon exportsof goodsandservices.

THE COMPETITION ACT, 2002

The Competition Act, 2002 (the  Competition Actdy prohibits anti competitive agreements, abuseof dominant

positions by enterprises and regulates ' combinations®in India. The Competition Act also established the
Competition Commission of India (the' CCldras the authority mandated to implement the Competition Act.

The provisions of the Competition Act relatingdgombinations were notified recently on March 4, 2011 and
came into effect on June 1, 2011. Combinations which are likely to cause an appreciable adverse effect on
competition in a relevant market in India are void under the Competition Act. A combiratefined under

Section 5 of the Competition Act as an acquisition, merger or amalgamation of enterprise(s) that meets certain
assebr turnoverthresholds.

There are also different thresholds for those categorized as Individuals and Group. The CGjuinayiren

all combinations, even if taking place outside India, or between parties outside India, if such combination is
Likely to have an appreciable adverse effect on competition in India. Effective June 1, 2011, all combinations
have to be notified tthe CCI within 30 days of the execution of any agreement or other document for any
acquisition of assets, shares, voting rights or control of an enterprise under Section 5(a) and (b) of the
Competition Act (including any binding document conveying an ageaé or decision to acquire control,
shares,voting rights or assetsof an enterprise);or the board of directorsof a company(or an equivalent
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authority in case of othamtities) approving a proposal for a mergaramalgamation undeéection 5(c) of
the Competition Act. The obligation to notify a combination to the CCI falls upon the acquirer in case of an
acquisition,andonall parties tahecombinatiornjointly in caseof a mergeror amalgamation.

CONSUMER PROTECTION ACT, 1986(COPRA)

The Consumer Protection Act, 1986 ( COPRACGy aims at providing better protedion to the interests of
consumers and for that purpose makes provisions for the establishment of authorities for the settlement of
consumer disputes. TI@&OPRA provides a mechanism for the consumer to file a complaint against a trader or
service provider in cases of unfair trade practices, restrictive trade practices, defects in goods, deficiency in
services, price charged being unlawful and goods beirgrdhaizs to life and safety when used. The COPRA
provides for a three tier consumer grievance redressal mechanism at the national, state and district levels. Non
complianceof theordersof theseauthoritiesattractscriminal penalties.

THE INDIAN CONTRACT ACT, 1872( n CONTRACT ACTO)

The Contract Act 1872 codifies the way in which a contract may be entered into, executed, implementation of
the provisions of a contract and effects of breach of a contract. A person is free to contract on any terms he
choosesThe Contract Act consists of limiting factors subject to which contract may be entered into, executed
and the breachenforced.It provides a framework of rules and regulationsthat govern formation and
performance of contract. The contracting partiesnselves decide the rightsand duties of parties and terms of
agreement.

INDUSTRIAL DISPUTES ACT, 1947( A IAC T AAND INDUSTRIAL DISPUTE (CENTRAL)
RULES, 1957

The ID Act and the Rules made thereunder provide for the investigation and settlementtgairdisigutes.

The ID Act was enacted to make provision for investigation and settlement of industrial disputes and for other
purposes specified therein. Workmen under the ID Act have been provided with several benefits and are
protected under various labr legislations, whilst those persons who have been classified as managerial
employees and earning salary beyond prescribed amount may not generally be afforded statutory benefits or
protection,exceptin certaincases.

Employeesmay also be subject tthe termsof their employment contracts with thegmployer, which
contracts are regulated by the provisions of the Indian Contract Act, 1872. The ID Act also sets out certain
requirements in relation to the termination of the services of the workmanIDTAet includes detailed
procedure prescribed for resolution of disputes with labour, removal and certain financial obligations up on
retrenchment.The Industrial Dispute (Central) Rules, 1957 specify proceduralguidelines for lockouts,
closuresjay-offs andretrenchment.

GOODSAND SERVICES TAX
The Constitution (One Hundred and First Amendmekt), 2016 which received presidential assent on
September 8, 2016 paved the way for introduction of goads and services tax (| GST &by making provisions

with respecto goodsandservicedax. Accordingly,thefollowing GST actshavebeenenacted:

il CentralGoodsandServicesTax Act, 2017
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1 Integratedsoods andervices Ta¥Act, 2017
il Union Territory Goods andervices TaXAct, 2017,and
| GoodsandServices TaxCompensatiomo States)Act, 2017.

TAXES ON PROFESSIONS,TRADES, CALLINGS AND EMPLOYMENTS

Every person engaged in any profession, trade, callings and employment is liable to pay tax at the rate
prescribed by the respective sta@vernment. It is considered necessary to levy tax on profession, trade
callings and employment in order to augment state revenues. Every state is empowered by the Constitution of

India to makelaws relatingto levy of taxeson professionstrades,callings andemploymentghat shall serve
asthegoverningprovisionsin thatstate.

This spacehas beereft blank intentionally.
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OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS
HISTORY OF OUR COMPANY

Our Company was originalljncorporated on August 10, 2015 as a private limited Company under the name
and style of ' SBL Infratech Private LimitedGunder the provisions of Companies Act, 2013with the Registrar

of Companies, NCT of Delhi & Haryana vide CIN U70102DL2015PTC28387d.r suan't to sha
resolutionpassedt Extra OrdinaryGeneralMeetingheld on July 13, 2020,our Companywasconvertednto

a Public Limited Company and the name of the Company was changed to SBL Infratech Limited vide a fresh
Certificateof IncorporationdatedJuly 28, 2020issuedby Registrarof CompaniesNCT of Delhi & Haryana.

Our Company started in 2015to the businesef Real Estate Brokerage. In 201&¢ successfully launched

& executed Shubh Niwas project in Neemrana, Rajasthan wheeequired rural land, got it converted to
residential and sold after plotting. In 2017, we have successfully launched DayalVihar project in Neemrana,
Rajasthan.Our Development Business spans all activities related to real estate develognichnhegins

from the identification and acquisition of land till through the planning, execution and sales of our developed
projects. We use our knowledge, experience and information from internal and external sources in making
decision relating toland acquisition, déygment and lease/sales decisions. We emphasises more on quality
design and quality construction and waskth different domesticarchitects and contractors wrder to
ascertain the best possible design and amenities which can be provided to the cuglerbetsgve that this

has helped us in providing the scalability required to undertake the development work and enable us to focus
onthecoreareaof operations.

CHANGES IN OUR REGISTERED OFFICE

Registered Office of the Company is presently situateBlatt No.44, Block B10, 2nd Floor, Secteat3,
Dwarka,New Delhi 110070.Thedetails ofchangen registered officef our Companyhasbeermsfollowing:

Date of Change From To
August10, D-472,SecondFloor, KH-118/7 Mahavir NA
2015* EnclaveP-lll, New Delhi-110059 o

B-85,SewakPark,ServiceLane,
Main DwarkaRoad, NeaKD Grand
Banquet, Newelhi-110059

January9, D-472,Second-loor, KH-118/7,Mahavir
2018 EnclaveP-lll, NewDelhi-110059

B-85,SewakPark,ServiceLane,Main
May 16,2019 | DwarkaRoad, Near KD Grand Banque
New Delhi110059

Plot No.44, Block B10, 2nd Floor,
Sectorl3, Dwarka,NewDelhi 110070

*Date of Incorporationof the Company.
MAIN OBJECTS OF OUR COMPANY

The object clauses of the Memorandum of Association of our Congraaiyle us to undertake our present
activities. The mainobjectsof our Companyare:

1. Tocarryontradeor businessn India and abroadascontractors, builders,land and estateagents|and
developersgivil engineerssurveyorsconsultingengineersdecorators fabricators, houseownersand
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house seller estate manager and to acquire flats and offices and sell them and to acquire land and
building on leasehold or freehold, agricultural or ragricultural, interest in land/ TDR and touild,
develop, construct on those lands residential, commercial or industrial buildings and sell the same on
ownershipbasis or to transfer suchbuildings to societies,companiesor any other person andto
undertake and execute ciuwihechanicalelectrical and structural works, contracts and sub contracts in

all their respective branches and supply of building materials, civil materials, electrical equipments,
firefighting equipmentandall typeof building materialsandhardware.

2. To carry on tle business in India and abroad of developingaintaining and operating of Group
Housing projects, road, highway project, bridge, express ways,-lmtran roads and / or peurban
roads, bypasses, fhover, bus & truck terminals, subways, port, inlandtemaays and inland ports,
water supply projects, irrigation projects, sanitation asdweragesystemwater treatment systems,
solid waste management systems, power/ energy generation projects by establishments of hydraulic
power plants, thermal power ples) atomic power plants, wind power plants, solar power plants and
other power plants based on any source of energy as may be developed or invented in future or any other
publicfacility of similar nature.

3. To construct, maintain, erect and lay out roaskswers drains, electric lines, cables and gas line, in over
and under the company=s estate or the estate of
construct, execute, carry out, equip, maintain, improve, develop civil and constructionawdodther
infra-projects relating to road, electric power transmissionlines heat and light supply works,
construction/lying of pipelines, fabrication of tunnels in oil fields, hotels, building, godowns, parks,
gardens, docks, jetties, embankmentspunds, bridges, wharves, canals, irrigations, reclamations,
improvements, sewage, sanitary telegraphic, telephone wariee houses, markets, public buildings
andall othersuchcivil andrelatedconstructionaworksand conveniencef public utility.

4. To carry on any businesss mentionedabove eitherindependently ojfointly in partnership, or on
agency or sub contracts basis with or on behalf of any Individual, Firm, Body corporate, Association, or
Society, Group Housing Societies, Central or State GoverniDeptirtment, Cantonment Board , any
local authority or any statutory body and to provide Consultancy services related to Interior Designing,
Land escaping,structural, Air-Conditioning, Electrical, Sanitary & Water Supply, Bridges, Tanks,
Canals,Dams,PowerProjectsof anytype, Tunnelsand Culverts.

AMENDMENTS TO THE MOA OF OUR COMPANY SINCE INCORPORATION:

Sinceincorporationtherehas beerollowing amendmenimadeto theMoA of our Company:

Date of Amendment | Particulars of Amendment

Authorizedsharecapitalof our Companywasincreasedrom Rs. 1,00,000
Januaryl5,2020 | consistingof 10,000Equity Sharef Rs.10.00eachto Rs 100,00,00Q:0nsistingof
10,00,00CEquity Shareof Rs.10.00each.

SubDivision of Equity ShareCapital of the Companyfrom Rs.10/ eachto Rs.1/
each.

Changein the nameof our Companyfrom SBL InfratechPrivateLimited to SBL
July 13,2020 InfratechLimited pursuanto the conversiorfrom PrivateLimited to Public Limited
Company.

March25, 2020
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KEY EVENTS AND MILESTONES:

Thefollowing table setsforth the key eventsand milestonesin the history of our Company,since
incorporation:

YEAR PARTICULARS
2015 Incorporationof our Company.
2016 CompanylaunchedshubhNiwas projecin NeemranaRajasthan
2017 CompanylaunchedayalViharproject inNeemranaRajasthan
2020 Companyconvertednto PublicLimited Company

DETAILS OF BUSINESSOF OUR COMPANY

For detailson t he description of O unpdel,arkefing strate\s strangth, i v i t
compl etion of busi nessly Man aegaesnee nde eDi lgQ@uwrs sBo si rmends
Condi tandg B 3 ® i IssuelF o ir an gage89, 164 and72 of this Draft Prospectusespectively.

HOLDING COMPANY OF OUR COMPANY

Our Companydoesnot haveanyHolding Companyason thedateof filing of this Draft Prospectus.

SUBSIDIARY COMPANY OF OUR COMPANY

Our Companyhasno SubsidiaryCompanyas onthe dateof filing of this Draft Prospectus.

OTHER DECLARATIONS AND DISCLOSURES

Our Company isnot a listed entity and its securities have not been refused listing at any time by any
recognized stock exchange in India or abroad. Further, Our Company has not made any Public Issue or Rights
Issue (as defined in the SEBI IBCRegulations) in the past. No action has been taken against Our Company
by any Stock Exchange or by SEBI. Our Company is not a sick company within the meaning of the term as
defined in the Sick Industrial Companies (Special Provisions) Act, 1985. Ourdbgngnot under winding

up norhasit receiveda noticefor striking off its namerom therelevantRegistrarof Companies.

FUND RAISING THROUGH EQUITY OR DEBT

For detailsin relationto our fund raisingactivitiesthroughequity anddebt, pleaserefer to the chapterditled
WCapitalSt r u deginrmingoapagenumberd9, respectivelypf this Draft Prospectus.

REVALUATION OF ASSETS

Our Companyhasnot revaluedits assetsinceits incorporation.

CHANGES IN THE ACTIVITIES OF OUR COMPANY HAVING A MATERIAL EFFECT

Otherthan as stated in thBraft Prospectusthere has beemo change in the activities being carried out by
our Company during the preceding five years from the date of Din&ft Prospectus which may have a
material effect on the@rofits / loss of our Company, including discontinuance of lines of business, loss of
agencie®r marketsandsimilar factors.

INJUNCTIONS OR RESTRAINING ORDERS

Our Companyis not operatinginderanyinjunctionor restrainingorder.
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DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS
/IBANKS

Therehavebeen ndefaultsor Reschedulingf borrowingswith financialinstitutions/banks.
STRIKES AND LOCK -OUTS

Our Companyhas, sinceincorporation,not beeninvolved in any labour disputesor disturbancesncluding
strikes andock- outs.Asonthedateof this Draft Prospectuspur employeesrenot unionized.

TIME AND COST OVERRUNSIN SETTING UP PROJECTS

As on the dateof this Draft Prospectusthere have beenno time and cost overrunsin any of the projects
undertakerby our Company.

SHAREHOL DEGREEMENT

Our Companydoesnot haveanysubsistings h a r e hagreainent asrihe dateof this Draft Prospectus.

OTHER AGREEMENTS

As on the date of this Draft Prospectus Company has not entered into any agreements other than those
entered into in the ordinary course of business and there are no material agresmmenmrtd into more than

two yearsbeforethe dateof this Draft Prospectus.

STRATEGIC PARTNERS

Our Companydoesnot haveanystrategigartner(siason thedateof this Draft Prospectus.

FINANCIAL PARTNERS

As onthedateof this Draft Prospectuspur Companydoes nohaveanyfinancial partners.

ACQUISITION OF BUSINESS/ UNDERTAKINGS

There is ndMerger, Amalgamation, Acquisition of Business or Undertaking etc. with respect to our Company
andwe havenot acquireda businessindertakingn last 10 years.

DIVESTMENT OF BUSINESS/ UNDERTAKING BY COMPANY IN THE LAST TEN YEARS
Therehas beemo divestmenby the Companyof anybusines®r undertakingn thelast10 years.

NUMBER OF SHAREHOLDER OF OUR COMPANY

Our Company has 29 (Twenline) shareholders as on date of isft Prospectus. For further details on
theShareholding Pattern of our Company, please refer to the Chapter titled ' Capital Structuredbeginning on
page 490f this Draft Prospectus.

DETAILS OF PAST PERFORMANCE

For details of Change of management, please see chapter titled ' Our Busness&and ' Our History and certain
cor por at epage@andH9resgectivelyf this Draft Prospectus.
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DETAILS OF FINANCIAL PERFORMANCE

For details in relation to our financial performance in the previous five financial years, including details of
non- recurring items of income, refer to sedion titled ' Financial Statementsdbeginning on page 139 of this

Draft Prospectus.

COLLABORATION AGREEMENT

As onthedateof this Draft Prospectuspur Companyis notpartyto anycollaborationagreement.

Thispagehasbeenleft blankintentionally.
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BOARD OF DIRECTORS

OUR MANAGEMENT

As per the Articles of Association of our Company, we are required to have not less than 3 (Three) Directors
and not more than 15 (Fifteen) Directors on its Boaahject to provisions of Section 149 of Companies Act,
2013. As on date of this Draft Prospectus, our Board consist of 6 (Six) Directors,out of which 3(Three) are

Executive Director and 3 (Three) are N&mecutive Independent Directors and 1 (One) of tkechtive

Directorsis a WomarDirector.Mr. AnkitSharmals the ManagingDirector of Our Company.

S.N. | Name DIN Category Designation

1. | Mr. Ankit Sharma 07238593 Executive ManagingDirector

2. | Ms. Shifali Sharma 07239144 Executive Director

3. | Mr. Anuj Sharma 08787806 Executive Director

4. | Mr. RajKumarSharma 08830324| Non-Executive | Independenbirector

5. | Mr. ManishSeth 08830352 Non-Executive | Independenbirector

6. | Mr. SanjayMunjal 08830363 Non-Executive | Independenbirector
The followingtables et s f orth certain details regarding the
this Draft Prospectus:
S.N. Name,DIN, Date of Birth, Qualification, Designation,

Occupation, Address, Nationality and Term Age | Other Directorship

1 Ankit Sharma
Designation ManagingDirector

AddressRZ B-38, BindapurExt.,UttamNagarD.K Mohan
GardenwestDelhi, Delhi-110059

Date of Birth: July 03, 1985

Qualification: Senior Secondary GN Utkarsh Realty

Occupation Business 35 PrivateLimited

Nationality :Indian

Term: Foraperiodof 5 yearsrom November02, 2020
Date of First Appointment: August 10, 2015

Date of AppointmentasMD: November02,2020

DIN: 07238593

2 Shifali Sharma
Designation: Director GN Utkarsh Realty
30 PrivateLimited
Address: RZ B-41,BindapurExt., Uttam Nagar,D.K Mohan

GardenWestDelhi, Delhi-110059
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Date of Birth: July 27, 1990

Quialification: Graduate

Occupation:Business

Nationality : Indian

Term: SinceDecembeR3,2019

Dateof First Appointment August10,2015

Date of Appointmenton current Designation Decembe23,

2019

DIN: 07239144

Anuj Sharma
Designation: Director

Address:Plot No.44, Pocket 10B, Second Floor, Dwarka Se
13, Delhi-110075

Date of Birth: February 211990
Qualification: Senior Secondary
Occupation:Service

Nationality : Indian

Term: SinceJuly 10,2020
Appointed on July 10,2020

DIN: 08128570

31

NIL

Raj Kumar Sharma
Designation:IndependenbDirector

Address:  DefencColony Shayampuram, Udham  Singh
NagarKashipur,Uttrakhand244713

Date of Birth: October 13, 1970

Quialification: 8th Pass

Occupation:Self Employed

Nationality: Indian

Term :Foraperiodof 5 yearsfrom February?20,2021

DIN: 08830324

50

NIL
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5 Sanjay Munjal

Designation: Independent Director

AddressA-5, A- 271 Janakpuri, WedDelhi, Delhi110056
Date of Birth: October 08, 1970

Qualification: Secondary 50 NIL
Occupation:Self Employed

Nationality: Indian

Term: Foraperiodof 5 years fromFebruary20,2021

DIN: 08830363

6 Manish Seth
Designation: IndependenbDirector

AddressHouseNo. RZ 1-125, NR. Happy English School
Mahavir EnclaveNew Delhi-110045

Date of Birth: November 11, 1982 38 NIL
Quialification: B.Com
Occupation:Service

Term: For aperiodof 5 yearsfrom February20,2021

DIN: 08830352

BRIEF PROFILE OF THE DIRECTORS OF OUR COMPANY

Mr. Ankit Sharma, aged35 years, is Managing Director of the Company. He was appointed as Managing
Director of the Companyfor atermof 5 yearsw.e.f.02.11.2020He hasanexperiencef morethanl5yearsin

the business with respect to sales, marketing, finance and stitde@gy/possessing excellent communication
skills andableto establishsustainabl@andprofitablerelationshipswith all customerssuppliersandstakeholders
across

Ms. Shifali Sharma aged 30 years is the Women Director (Executive) & CFO of the Comphayhds over
Syears of experience in managing finances, HR and Administration of the Company. She is associated with
our companyasdirectorsinceincorporation.

Mr. Anuj Sharmaaged3lyearsighe ExecutiveDirector of the CompanyHe hasaround5 yearsexperience
of working in Real Estateindustry. He joined the Companyin 2015 and looks after executiorof Projectsand
generahdministration Further,hewasappointedasdirectoronJuly 10,2020

Mr. Manish Seth, aged 38 years has around 12 yeaqgeriencen sales. He is a graduate by qualification

andhasexperienceof working in Investmentsandinsurance advisory-e was appointed asn Independent
Director of our companyon February?0, 2020.
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Mr. Raj Kumar Sharma, aged 50years, is Independent Director of the Company. He is experienced in
GovernmentLiasoning, documentationand approvalsrelated to Real Estate. He was appointedas an
Independenbirector of our companyon February20,2020.

Mr. Sanjay Munjal, aged 50 years is IndependentDirector of our Company.He is experiencedin
GovernmentLiasoning, documentationand approvalsrelated to Real Estate. He was appointedas an
Independenbirector of our companyon February20,2020.

Note:

Noneof the abovementionedDirectors are on the RBI List of wilful defaultersas on the date of this Draft
Prospectus.

1) None of the Promoters, persons forming part of our Promoter Group, our Directors or persons in control
of our Companyor our Companyare debarredby SEBIfrom accessindhe capitalmarket.

2) None of the Promoters, Directors or persons in control of our Company, have been or are involved as a
promoter, director or person in control of any other company, which is debarred from accessing the
capital marketunderanyorder or directionsmadeby SEBI oranyotherregulatory authority.

FAMILY RELATIONSHIP BETWEEN DIRECTORS

Exceptasstatedbelow, none of the Directoref the Companwrerelatedto eachotherasper Section2(77) of
theCompaniedct, 2013:

Sr. No. | Nameof the Director Relationshipwith other Director
1 Ms.ShifaliSharma Wife of Mr. Ankit Sharma
2. Mr. Anuj Sharma Brother ofAnkit Sharma

Details of current and pastdirectorship(s) in listed companies whoseshareshavebeen/ were suspended
from being traded onthe stockexchangesand reasonsfor suspension

None of our Directors is / was a Director in any listed company during the last five years before the date of
filing of this Draft Prospectus, whose shares have been / were suspended fromndoleidgn the any stock
exchange.

Details of current and past directorship(s) in listed companieswhich have been/were delisted from the
stockexchange(skhnd reasonsfor delisting

None of our Directors are currently or have been on the boatileators of a public listed company whose
sharedhavebeenor weredelistedfrom anystockexchange.

Details of arrangement or understanding with major shareholders, customers, suppliers or others,
pursuant to which of the Directors were selectedasa director or member of senior management.

There are no arrangemerds understandingsvith major shareholders, customers, suppliersany other
entity, pursuant to which any of the Directors or Key Managerial Personnel were selected as a Director or
memberof theseniormanagement.
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TERMS AND CONDITIONS OF EMPLOYMENT OF THE DIRECTORS

i. ExecutiveDirectors

Name Mr. Ankit Sharma
Designation ManagingDirector
Period Five Yearsfrom November02, 2020

Date of approval of shareholder

Decemberl9, 2020

Remuneration

Rs. 1,36,50%.M.

Reiimbursemenbf travelling, lodging, boardingexpensesall cost

Perquisite andotherchargesncurredby himin the dischargeandexecutionof
his dutiesasChairmarandManagingDirector.

Name Ms.Shifali Sharma

Designation ExecutiveDirector

Period Until Resignsor Removed

Date of approval of shareholder

Januanyl5, 2020

Remuneration

Rs. 75,000P.M.

Reiimbursemenbf travelling, lodging, boardingexpensesall cost

Perquisite andotherchargesncurredby herin the dischargeand executionof
herdutiesas Executivdirector.

Name Mr. Anuj Sharma

Designation ExecutiveDirector

Period Until Resignsor Removed

Date of approval of shareholder

October29, 2020

Remuneration

Rs. 75,00(P.M.

Perquisite

Reiimbursemenbf travelling, lodging, boardingexpensesall cost
andotherchargesncurredby himin the dischargeand executionof
his dutiesasExecutiveDirector.

Non-ExecutiveDirectors

Non-ExecutiveNorindependent Directors ariddependent Directors are not entitled to any remuneration
except sitting fees for attending meeting$ the Board, or of any committee of the Board. They are

entitledto a sitting feefor attendinghe meetingf the Boardandthe Committeethereofrespectively.

Note: No portion of the compensation as mentioned above was paid pursuant to a bonus orgbraxfihg
plan.

SHAREHOLDING OF DIRECTORS IN OUR COMPANY

As per the Articles of Association of our Company, a Director is not required to holdhangs in our

Company to qualify him for the office of the Director of our Company. The following table details the

shareholdingin our Companyof our Directors in their personal capacityas on the date of this Draft
Prospectus:

# | Nameof the Directors

No. of Equity Sharesheld % of pre-issuepaid-up Equity

Share capital in our Company

Ankit Sharma

2,72,90 45.67%

Shifali Sharma

2,65,000 44.34%
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INTEREST OF DIRECTORS

All of our Directors may be deemed to be interested to the extent gidgable to them (if any) for attending
meetings of the Board or a committee thereof as well as to the exdénémuneration payable to them for

their services as Directors of our Company and reimbursement of expenses as well as to the extent of
commissionand other remuneration, if any, payable to them under our Articles of Association. Some of the
Directors may be deemed to be interested to the extent of consideration received/paid or any loans or advance:
provided to anybody corporate including comparaed firms, and trusts, in which they are interested as
directors,memberspartnersor trustees.

All our Directors may also be deemed to be interested to the extent of Equity Shares, if any, already held by
them or their relatives in our Company, or timady be subscribed for and allotted to our -poomoter
Directors, out of the present Issue and also to the extent of any dividend payable to them and other distribution
in respecbf thesaidEquity Shares.

The Directors may also be regardedrasrested in the Equity Shares, if any, held or that may be subscribed
by and allocated to the companies, firms and trusts, if any, in which they are interested as directors, members,
partnersand/ortrustees.

Our Directors may also be regarded intexdgb the extent of dividend payable to them and other distribution

in respect of the Equity Shares, if any, held by them or by the companies/firms/ventures promoted by them or
that may be subscribed by or allotted to them and the companies, firms, im tivbic are interested as
Directors, members, partners and promoters, pursuant to this Issue. All our Directors may be deemed to be
interested in the contracts, agreements/ arrangements entered into or to be entered into by the Company with
either the Diretors himself, other company in which they hold directorship or any partnership firm in which
theyarepartnersasdeclaredn their respectivadeclarations.

Interestin promotionof Our Company

Except Promotersioneof our Directors havanyinterestin thepromotionof our Company.

Interestin the propertyof Our Company

Our Directors have no interest in any property acquired by our Company neither in the preceding two years
from the date of thi®raft Prospectus nor in the property proposed todogised by our Company as on the

date of filing of thisDraft Prospectus. Our Directors also do not have any interest in any transaction regarding
theacquisitionof land, constructiorof buildingsandsupplyof machinery etc.with respect tmur Company.

Interest inthe business oOur Company

Save and except as stated otherwise in ' Related Party Transaction dn the chapter titled ' Financial
Information begi nning on page number 137 of thiotherDr af t
interests in our Company as on the date of Draft Prospectus. Our Directors are not interested in the
appointment of Underwriters, Registrar and Bankers to the Issue or any such intermediaries registered with
SEBI.
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DETAILS OF SERVICE CONTRACTS

None of our directors have entered into any service contracts with our company except for acting in their
individual capacity as director and no benefits are granted upon their termination from employment other than
thestatutorybenefitsprovidedby our company.

Except statutory benefits upon termination of their employment in our Company or retirement, no officer of
our Company,including the directors and key Managerialpersonnel,are entitled to anybenefits upon
terminationof or retirementfrom employment.

BONUSOR PROFIT SHARING PLAN FOR THE DIRECTORS

Thereis nobonus oiprofit sharingplanfor the Directorsof our Company.
CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO DIRECTORS
No Directorhasreceivedor is entitledto anycontingent odeferredcompensation.
OTHER INDIRECT INTEREST

Except as stated in chapter titled ' Financial Information&beginning on page 139 of this Draft Prospectus,
noneof our sundrydebtorsor beneficiarie®f loansandadvancesrerelatedto our Directors.

BORROWING POWER OF THE BOARD

In terms of the special resolution passed at an EQrdinary General Meeting of our Company held on
December 19, 2020 amqmirsuant to Section 180(1)(c) and any other applicable provisiotise @fompanies

Act, 2013 and the rules made thereunder, consent of members of the Company has been accorded to borrow
from time to time, any sum or sums of monies, which together with the monies already borrowed by the
Company (apart from temporary loaokt ai ned f r om Hafdkersin Ghe rondimary ycdusse of
business), may exceed the aggregate of the paid up capital of the Company and free reserve, provided that the
total outstanding amount so borrowed, shall not at any time exceed the limit oORRG3@ees Three Crores

Only).

CHANGES IN THE BOARD FOR THE LAST THREE YEARS

Save and except as mentioned below, there had been no change in the Directorship during the last three (3)
years:

Name of Director Date of Event Reasonfor Change
RajKumarSharma| Februarn?0,2021 | ReappointmerdsindependenDirector
ManishSeth February20,2021 | ReappointmenasindependenbDirector
SanjayMunjal February20,2021 | Reappointmendsindependenbirector
RajKumarSharma| Februaryl8,2021 | Resignatioru/s168

ManishSeth Februaryl8,2021 | Resignatioru/s168

SanjayMunjal Februaryl8,2021 | Resignationu/s168

RajKumarSharma| Decemberl9,2020 | RegularisatiorasDirector

ManishSeth December9,2020 | RegularisatiorasDirector

SanjayMunjal Decemberl9,2020 | RegularisatiomsDirector

Ankit Sharma November02,2020 | Changan designatiorto ManagingDirector
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Name of Director

Date of Event

Reasonfor Change

RajKumarSharma| November02,2020 | AppointmentasAdditionalT IndependenbDirector
ManishSeth November02,2020 | AppointmentasAdditionalT IndependenbDirector
SanjayMunjal November02,2020 | AppointmentasAdditionalT IndependenbDirector

Anuj Sharma

October29, 2020

RegularisatiorasDirector

Anuj Sharma

Septembelfl, 2020

AppointmentasAdditional Director

Shifali Sharma

March02,2020

Changén designatiorfrom Non executiveto Executive
Director

SunilKumar

Decembef23,2019

Resignatiorfrom Directorshipu/s 168

Shifali Sharma

Decembef23,2019

AppointmentasAdditional Director

Shifali Sharma

May 27,2019

Resignatiorfrom Directorshipu/s 168

SunilKumar

May 24,2019

AppointmentasAdditional Director

ManagementOrganisation Structure

TheManagemen©OrganizatiorStructureof thecompanyis depictedrom thefollowing chart;

Boardof Directors

Ankit Sharma Shifali SharmgCFO Anuj Sharmg .
ManagingDirector & Director) (Director) Independenbirector
f \ 4 R ( ) ( )
L i =1 Administration — RajkumarSharme
SarfrazTaherbha Finance L ) L )
— Mulla Company \ )
Secretary
a B a Y
\ _J —  Marketing — SanjayMunjal
= HumanResourc L ) \. J
r A
= Marketing (" )
\ J =1  ManishSeth
u v
r D
L Strategy&
Administration

CORPORATE GOVERNANCE

In additions to the applicable provisions of the CompaniesAct, 2013 with respectto the Corporate
Governance, provisions of the SEBI Listing Regulations will be applicable to our company immediately up on
the listing of Equity Shares on the Stock Exchanges. As on date of this Draft Prospectus, as our Company is
coming with angsue in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018 as amended from time to
time, the requirement specified in regulations 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i) of
subregulation (2) of regulation 46 and para C, md& of Schedule V is not applicable to our Company,
although we require to comply with requirement of the Companies Act, 2013 wherever applicable. Our
Companyhascompliedwith the corporategovernanceequirementparticularlyin relationto appointmenof
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independentdirectors including woman director on our Board, constitution of an Audit Committee,
Stakeholders Relationship Committee and Nomination and Remuneration Committee. Our Board functions
eitheronits ownor throughcommitteexonstitutedhereof,to overseespecificoperationabreas.

The Board functions either as a full Board or through various committees constituted to oversee specific
operationahreas Our Companyasconstitutedhefollowing Committeesof the Board:

1. Audit Committee
2. NominationandRemuneratiolCommittee
3. Stakeholder&elationshipgCommittee

AUDIT COMMITTEE

The Audit Committee was constitutgile Board resolution dated February 22, 2@2tsuant to Section 177
of theCompaniedct, 2013. As orthedateof this Draft Prospectughe Audit Committeecompriseof:

Name of the Director Designationin the Committee Nature of Directorship
Mr. SanjayMunjal Chairperson Independenbirector
Mr. RajKumarSharma Member Independenbirector
Ms.ShifaliSharma Member ExecutiveDirector

Our CompanySecretarandComplianceofficer will actasthesecretaryof theCommittee.

The scopeof Audit Committee shall include but shall not be restricted to the following:

1. OversighttheC o mp a fingndial reportingprocessandthe disclosureof its financial informationto
ensurdhatthefinancial statementarecorrect,sufficientandcredible.

2. Recommendingo the Board, the appointmentre-appointmentand, if required,the replacementor
removalof thestatutoryauditorandthefixation of auditfees.

3. Approvalof paymenttostatutoryauditorsforanyotherservicesrenderedbythestatutoryauditors.

4. Reviewing,with the managementhe annualfinancial statementdeforesubmissiorto the boardfor
approvalwith particularreferencedo:
a. Mattersrequiredbeingincluded inthe Directors Responsibilittatemento beincludedin the

Boar doé mtemeopotansyc) of subsectionl34of theCompaniedict, 2013.

Changesif any, inaccountingooliciesandpracticesandreasongor thesame.

Major accountingentriesinvolving estimatedbasedntheexerciseof judgmentby management.

Significantadjustmentsnadein thefinancialstatementsarisingout ofaudit findings.

Compliancewith listing andotherlegalrequirementselatingto financial statements.

Disclosureof anyrelatedpartytransactions.
g. Qualificationsin thedraftaudit report..

5. Reviewing, with the management, the half yearly financial statements before submission to the board
for approval

6. Reviewing, with themanagement, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the stateafidnnds utilized for purposes other
than those stated in the offer document/prospectus/notice andpitie submitted by the monitoring
agency monitoring the utilization of proceedt a public or rights issue, and making appropriate
recommendationt® the Boardto takeup stepsin this matter.

7. Reviewand monitotheaudi t or 6 s andpatferpamcaddeffeativenessf auditprocess.

~®ooo0C
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Approvalof anytransaction®f the Companywith RelatedPartiesjncludinganysubsequent
modificationthereof.

Scrutinyof inter-corporatdoansandinvestments.

Valuationof undertaking®r asset®f theCompany, wherevdt is necessary.

Evaluationof internalfinancial controlsandrisk management systems.

Reviewing, withthe managemenperformancef statutoryandinternalauditors adequacyf the
internalcontrolsystems.

Reviewing the adequaayf internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
andfrequencyof internalaudit.

Discussiorwith internalauditors oranysignificantfindingsandfollow up thereon.

Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material naturecatidgep
thematterto theboard.

Discussion withstatutoryauditorsbeforetheauditcommencesaboutthenatureandscopeof auditas

well aspostauditdiscussiorto ascertairanyareaof concern.

Tolookinto thereasons fosubstantiatlefaults inthepaymento the depositorsgebenturdiolders,
shareholdergin case ohonpaymenof declareddividends) andreditors.

To reviewthefunctioningof theWhistle Blower mechanismin casethe sameis existing.

Approval of appointment of CFO (i.e., tidholetime Finance Director or any other person heading the
finance function or dischargingthat function) after assessingthe qualifications, experience &
backgroundetc.of thecandidate.

. Carryingout anyotherfunctionasit mentionedn thetermsof referenceof the Audit Committee.

The Audit Committee enjoysfollowing powers:

a) Toinvestigateanyactivity withinits terms ofreference

b) To seekinformationfromanyemployee

c) Toobtainoutsidelegal orotherprofessionahdvice

d) Tosecurattendancef outsiders withrelevantexpertisdf it considers necessary

e) Theauditcommitteeanyinvite suchof theexecutives ag considers appropriatendparticularlythe
head of the finance function) to be present at the meetings of the committee, but oasfmedt
may also meet without the presence of any executives of the Issuer. The finance director, head of
internalauditcommittee.

The Audit Committee shall mandatorily review the following information:
1.
2.

ManagemenbDiscussiorandAnalysisof financialconditionandresultsof operations.

Statement of significant related party transactions (as defined by the Audit Committee), submitted by
management.

Management letters/lettersioternalcontrolweaknesses issuég the statutoryauditors.

Internalaudi reportsrelatingto internalcontrol weaknesses.

The recommendations of the Audit Committee on any matter relating to financial management, including
the audit report, are binding on the Board. If the Board is not in agreement with the recommendations of
the committee, reasons falisagreement shall have to be incorporated in the minutes of the Board
Meeting and the same has to be communicated to the shareholders. The Cluditheanommittee has

to attend the Annual General Meetings of the Compaipydeide clarifications on matters relating to the
audit. The appointment, removal and terms of remuneration of the Chief internal auditor shall be subject
to reviewby the AuditCommittee.
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The Audit Committee shall meet atleast four tiritea year and more than one hundred and twenty days shall
elapse between two meetings. The quorum shall be either two members or one third of the members of the
audit committeavhicheveris greaterputthereshallbe minimumof two independenimembers prsent

Any members of this committee may be removed or replaced any time by the board , any member of this
committeeceasingo bea directorshallbeceasedo be amemberof thiscommittee.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination anéRemuneration Committee was constituted at a meeting of the Board of Directors held on
February 22, 2021.As on the date of thisDraft Prospectus the Nomination and Remuneration Committee
comprisef:

Name of the Director Designationin the Committee Nature of Directorship
Mr. RajKumarSharma Chairman Independenbirector
Mr. ManishSeth Member Independenbirector
Mr. SanjayMunjal Member Independenbirector

Our CompanySecretarandComplianceofficer will actasthesecretaryof the Committee.
Therole of theNominationandRemuneratiotCommitteeincludes but not restrictedto, thefollowing:

1. Formulation of the criteria for determining qualification , positive attributes and independence of
a director and recommend to the Board of Directors @yaotlating to, the remuneration of the
directors Key ManageriaPersonneandotheremployees.

2. Formulation ofcriteriafor evaluation of performance of Independent Directors and the Board of

Directors.

Devisinga policy on diversityof Boardof Directors.

4. Identifying persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria, laid down, and recommend to the Board of Directors
their appointmentindremoval.

5. Whether to extend or contie the term of appointment of the Independent Director, on the basis
of thereportof performance evaluatiaof IndependenbDirectors.

6. Such other matters as may from time to time be required by any statutory, contractual or other
regulatoryrequirements$o beattendedo by suchcommittee.

w

The Meetingof the Committee shall be held at such regular intervalsag be required.. The quorum will
be either two membersor one third of the membersof the Nominationand Remuneration Committee
whicheveris greater,includingatleastoneindependentlirector.

Any members of this committee may be removed or replaced any time by the board, any member of this
committeeceasingo beadirectorshallbe ceasedo be amemberof thiscommittee
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STAKEHOL DEERATEONSHIP COMMITTEE

The Stakehol derso6 Relationship Committee has been
February22, 2021. As on the date of this Draft Prospectus h e St a kRelhtionship€amsnitee
compriseof:

Name of the Director Designationin the Committee Nature of Directorship
Mr. ManishSeth Chairman Independenbirector
Mr. SanjayMunjal Member Independenbirector
Mr. RajKumarSharma Member Independenbirector

Our CompanySecretarandComplianceofficer will actasthesecretaryf theCommittee.

This Committee supervises all grievances of Shareholders and Investors and its terms of reference include the
following:

1. Allotment andlisting of our sharesn future

2. Redressing of shareholders aindestor complaints such as naeceipt of declared dividend,
annual report, transfer of Equity Shares and issue of duplicate/split/consolidatedshare
certificates;

3. Monitoring transfers, transmissions, dematerializatioanagerialization, splitting and consolidat of

Equity Shares and other securities issued by our Company, including review of cases for refusal of

transferftransmissiorof sharesanddebentures;

Referencdo statutoryandregulatoryauthoritiesregardingnvestorgrievances;

To otherwiseensureproperandtimely attendancandredressabf investorqueries angrievances;

6. And to do all such acts, things or deeds as may be necessary or incidental to the exercise of the above
powers.

o s

TheStakeholder&elationshigs requiredto meetatleast oncéen ayear.

Any members of this committee may be removed or replaced any time by the board, any member of this
committeeceasingo bea directorshallbeceasedo be amemberof thiscommittee.

Compliancewith SME Listing Regulations

The provisions ofhe SEBI (Listing Obligation and Disclosures) Regulations, 2015 will be applicable to our
Companyimmediatelyuponthelisting of Equity Sharesf our Companyon SME Platformof BSE.

KEY MANAGERIAL PERSONNEL

Our Company is managed by our Boardafectors, assisted by qualified professionals, who are permanent
employees obur CompanyBelow arethe detailsof theKey ManageriaPersonnebf our Company:

Name : Mr. Ankit Sharma
Designation . ManagingDirector
Date of Appointment : November02,2020
Term of Office : 5Years

Expiration of Term November01,2025
Qualification . Senior Secondary
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PreviousEmployment
Overall Experience

Remuneration paid in

Not Applicable

He is PromoterandanagingDirector of our Company.He hasmorethan

15 years of experiencein salesand marketing. He has vast and deep
experience in the field of our industry. He is the founder of our Comy
His functional responsibility in our Company involves handling the ov
operationf the CompanyincludingClient Relationshipsnewsetup ofour

Company.

Mr. Ankit SharmaappointedasManagingDirector on November02, 2020,

F.Y. 201920) He receiveda remuneratiorof Rs. 9,60,000in the capacityof Director in
FY 201920.

Name Ms.Shifali Sharma

Designation Chief FinancialOfficer

Date of Appointment November02,2020

Qualification Bachelorin MassCommunication

PreviousEmployment
Overall Experience

Remuneration paid in

N.A

She is promoter of our company, who is also designat&hia$ Financial
officer of our Company w.e.f. November 02, 2020. She is associateq
our Company since incorporatiorshe is a Graduate from Kurushektr
University and has more 5 years of experience in the field of Fin
Internal Control and finance. She is responsiblefor the work relatesto
Accounting,Finance, TaxatioandBankingfield of our Company.
Ms.Shifali Sharmaappointedas Chief Financial Officer on November02,

F.Y. 201920) 2020, Shereceiveda remuneratiorof Rs. 2,10,000in F.Y 201920 in the
capacityof Director.

Name Mr. SarfrazTaherbhaiMulla

Designation CompanySecretary&ComplianceOfficer

Date of Appointment December6,2020

Qualification CompanySecretary

PreviousEmployment As associateompany secretagt CS Keyur M. Shah,Practicing Company
Secretary

Overall Experience

Remuneration paid in
F.Y. 201920)

He is CompanySecretaryand ComplianceOfficer of our company,who is
appointedon Decemberl 6, 2020,he havemorethan?2 yearsof experience
in secretariatompliances.

Mr. SarfrazTaherbhaiMullappointedas CompanySecretaryon December
16, 2020,thereforeno remuneratiorhasbeenreceivedby himin FY 19-20.

Notes:

A All of our Key Managerial Personnel mentioned abaxe on the payrolls of our Company as permanent

employees.

A There is no agreement or understanding with major shareholders, customers, suppliers or others pursuant

to which any of the above mentionedpersonnelwas selectedas a director or memberof senior

management.

A None of our Key Managerial Personnel has entered into any service contracts with our company and no
benefits are granted upon their termination from employment other that statutory benefits provided by our

Company.However, our Companyhas appoted certain Key Managerial Personnelfor which our

company has noéxecuted any formal service contracts; although they are abide by their terms of

appointments.
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FAMILY RELATIONSHIP BETWEEN KMP

Except the following, none of the KMP tlie Company are related to each other as per section 2(77) of the
Companiedict, 2013.

Sr. No. | Nameof the KMP Relationshipwith other KMP
1 Mr. Ankit Sharma(MD) Husbandf Ms.ShifaliSharma CFO)

BONUSAND/ OR PROFIT SHARING PLAN FOR THE KEY MANAGERIAL PERSONNEL
Our Companydoesnot haveanybonus and or profit sharingplanfor thekey manageriapersonnel.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO KEY MANAGERIAL
PERSONNEL

Noneof our Key ManageriaPersonnehasreceivedor is entitledto anycontingent odeferredcompensation.
SHAREHOLDING OF THE KEY MANAGERIAL PERSONNEL

Except Mr. Ankit Sharma who is holding 27,29,443 Equity Shares and Ms.Shifali Sharma who is holding
26,50,000 Equity Sharesof the Company none of ourMagagerial Personnel is holding any Equity Shares
in our Companyasonthe dateof this Draft Prospectus.

INTEREST OF KEY MANAGERIAL PERSONNEL

None of our key managerial personnel have any interest in our Company other than to the extent of the
remunerdbn or benefits to which they are entitled to our Company as per the terms of their appointment and
reimbursemendf expenseincurredby themduringthe ordinarycourseof business.

CHANGES IN OUR C OMP A N X&¥SMANAGERIAL PERSONNEL DURING THE LAST
THREE YEARS

Following havebeenthe changesn the Key ManageriaPersonnetiuringthe lastthreeyears:

# | Nameof Director Date of Joining Reasonfor Change

1 | Ankit Sharma November02,2020 | AppointedasMD

2 | ShifaliSharma November02,2020 | AppointmentasChiefFinancialOfficer
3 | SarfarazTahirbhaiMulla December6,2020 | AppointmentasCompanySecretary

Note:Other than the above changes, there have been no changes to the key managerial personnel of our
Companythatare notin the normalcourseof employment.

SCHEME OF EMPLOYEE STOCK OPTIONS OR EMPLOYEE STOCK PURCHASE

Our Company does not have any Employee Stock Option Scheme or other similar scheme giving options in
our Equity Sharedo our employees.
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LOANS TO KEY MANAGERIAL PERSONNEL
Therearenoloansoutstandingagainsthekey manageriapersonnebson thedateof this Draft Prospectus.
PAYMENT OF BENEFITS TO OFFICERS OF OUR COMPANY (NON-SALARY RELATED)

Except for the payment of salaries and perquisitesreimbursement of expenses incurred in the ordinary
course of business, and the transactions as enumerated in the chaptérRifled a nci al ahdiiHeor ma 1
chaptertitted i OuB u s i nbeginsingon pages139 and 89 of this Draft Prospectusye have not paid/

given any benefit to the officers of our Company, within the two preceding years nor do we intend to make
suchpayment/give suchbenefitto anyofficer asonthe dateof this Draft Prospectus.

RETIREMENT BENEFITS

Except statutory benefits upoermination of their employment in our Company or superannuation, no officer
of our Companyis entitledto anybenefituponterminationof his employmenin our Company.

This spacdeft blankintentionally
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OUR PROMOTERS
The Promoters of our Company are:
S.N. | Name Category Shareholding
1. Ankit Sharma Individual Promoter 2,72,90
2. Shifali Sharma Individual Promoter 2,65,000

For details of the build-up of our p r 0 mo shareheldingin our Company,seesectiontitted @ Ca pi t al

St r u cbeginnirgan page49 of this Draft Prospectus.

Brief profile of our Individual Promoters is asunder:

Mr. Ankit Sharma aged 35 years is the Managing Director of SBL Infrg
Limited. He has over 15 years of experience in Sales & Markétampas workec
in creditcardsalesandlife insurancemarketing& distributionbeforestartinghis
ownCompany.

In 2015,SBL InfratechPrivateLimited wassetupwith a visionto developatrusted
brand name in Real Estate sector. In 2020, the compangamerted into &
PublicCompanySBL InfratechLimited.

Name Mr. Ankit Sharma
Age 35years

PAN BBLPS4805A
PassportNumber M0093493

Voter Identification No. | SBJ2053700
Aadhar No. 610251820634
Driving License P07102004324014
Name of Bank HDFC BankLimited
Bank Account Number | 50100212932772
Quialification Senior Secondary
PersonalAddress RZ B - 41/C,BindapurExt. UttamNagar,D K Mohan GardenDelhi 110059

Directorship & Other
Ventures

GN UtkarshRealtyPrivateLimited
SBL CreationgProprietorship)

Ms.Shifali Sharma aged 31 years is the Women Director (Executive) & CH
SBL InfratechLimited. Shehasover5 yearsof experiencén managindginances,
HR andAdministrationof theCompany.

She has successfully handled severadnts organized by the Company for
customerandauthorizedepresentatives.

Shehasbeeninstrumentaln settingup andoverseeingoliciesandproceduresn
HR, AdministrationandFinancedepartment.

Name Ms.Shifali Sharma
Age 31lYears

PAN DTYPS0800J
PassportNumber M0093494

Voter Identification No. | SBJ2056447
Aadhar No. 802602830219
Driving License Not Available
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Name of Bank HDFC BankLimited

Bank Account Number | 50100210208351

Qualification Graduate

PersonalAddress RZ B - 41/C,BindapurExt. UttamNagar,D K Mohan GardenDelhi 110059
Directorship & Other : _

Ventures GN UtkarshRealtyPrivateLimited

For details pertaining to other venturesof our Promoters, refer chaptertitted i Ou@roup Ent i t i e s C
beginningon pageno. 134of this Draft Prospectus.

Relationship of Promoters with our Directors
Our Promoters are the part of our Board of Directors as Managing Directors and/or Directors. Except as

disclosed herein, none afur Promoter(s) are relatedtoanyefur Company o6s Directors
of Section2 (77) of theCompaniesAct, 2013.

Promoters Director Relationship
Ankit Sharma Shifali Sharma Spouse
Ankit Sharma Anuj Sharma Brother

OTHER UNDERTAKINGS AND CONFIRMATIONS

A Our Company undertakéisat the details of Permanent Account Number, Bank Account Number, Aadhar
and PassporNumber of the Promoters will be submitted to the SME PlatformB&E, where the
securitiesof our Companyareproposedo belistedat thetime of submissiorof Draft Prospectus.

A OurPromotersaveconfirmedthattheyhavenot been identifiedswillful defaulters.

A No violations of securitieslaws have been committed byur Promotersin the pastor are currently
pending against them. None ofir Promoters are debarreat prohibited from accessing the capital
markets or restrained from buying, selling, or dealing in securities under any order or directions passed for
any reasons by the SEBI or any other authority or refused listing of any of the se@sitaxs by any
suchentity by anystockexchangen India or abroad.

INTEREST OF PROMOTERS
Interestin promotionof Our Company

Our Promoters are interested in the promotion of our Company in their capacity as a shareholder of our
Company and having significant control over the managementnd influencing policy decisionsof our
Company.

Interestin the propertyof Our Company

Our Promotersdo not have any interestin any property acquiredby or proposedto be acquiredby our
Companytwo yearsprior to filing of this Draft Prospectus.

Interest as membeof Our Company

Our Promoters jointly hold 5,3749 Equity Shares aggregating to 90.01 % ofigsie Equity Share Capital

in our Company and are therefore interested to the extent of their resgheiredolding and the dividend
declared, if any, by our Company. Except to the extent of their respective shareholding in our Company and
benefits provided to Mr. Ankit Sharma and Ms.Shifali Sharma given in the chapter titled " Our Managemeat&
beginningon pagenumberl14 of this Draft Prospectusour Promoterdiold no otherinterest inour Company.
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Interest asDirector of our Company

Except as ated in the Staement of Related Party Transactionsdbeginning on page number 137 of the Draft
Prospectus, ouPromoters / Directors, may be deemed to be interested to the extent of fees, if any, payable to
them for attending meetings of our Board or Committees thereof as well as to the extent of remuneration
and/or reimbursemenf expensegayableto them for sewices rendered to usn accordancewith the
provisionsof theCompaniesct andin termsof our AOA.

Other Ventures of our Promoters

Saveand exceptasdisclosedn the chapterditled UOur Group Entitiesdbeginningon page134 of the Draft
Prospectughereareno otherventuresof our Promotersn whichthey havebusiness interests/othiaterests.

Changein the control of Our Company

Our Promoters are the original promoters of our Company and there has been no change in the management o
controlof our Company.

Litigation involving our Promoters

For details of legal and regulatory proceedingsinvolving our Promoters, pleaserefer chapter titled
" OutgandingLitigation and Material Devdopments@beginning on page 172 of this Draft Prospedus.

Paymentof benefitsto our Promoters and Promoter Group during the last two years

Save and except as disclosed under ' Staement of Related Party Transactionsd, as Restated appearing as
Annexure 29 on page number 160 of the section titled ' Financial Informaton&beginning on page number

139 of the Draft Prospectus, there has been no Payment or benefit to promoters during the two (2) years
preceding the date of filing of this Draft Prospectus, nor is there any intention to pay or give ditydeuae
Promotersasonthe dateof this Draft Prospectus.

Other Confirmations

As on the date of this Draft Prospectus, our Promoters and members of our Promoter Group have not been
prohibited by SEBI or any other regulatory or governmental authiooibg accessing capital markets for any
reasons. Further, our Promoters werearal are nopromoters or personi control of any other company

that is or has been debarred from accessing the capital markets under any order or direction made by SEBI or
ary other authority. There is no litigation or legal action pending or taken by any ministry, department of the
Government or statutory authority against our Promoters during the last fiwe@b3 preceding the date of

this Draft Prospectus, except as disclosed under chapter titled ' Outdanding Litigation and Material
Development® b e gonpagdl#2af thisDraft Prospectus.

Our Promoters and members of our Promoter Group have neither been declared as a wilful defaulters nor as a
fugitive economic offender as defined under the SEBI (ICDR) Regulations, and there are no violations of
securities laws committed by our Promoters in the past and no proceedings for violation of securities laws are
pendingagainstour Promoters.

Guarantees

Exceptas stated in the section titleBittancial Statementseginning on 139 of this Draft Prospectus, there
are no material guarantees given by the Promoters to third parties with respect to specified securities of the
Companyasonthe date of thiraft Propectus.
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RelatedParty Transactions

For details of related party transactions entered into by our Company, please refer to * Staement of Related
Party Tr a n s a,cdsi Restaedappearing as Annexure 29 on pagenumber 160 of the section titled

" Financial Information@beginning on page number 139 of the Draft Prospedus.

Information of our group companies

For details related to our group companies please refer ' Our Group Entitiesdon page no. 134 of this Draft
Prospectus.

This spaceis left blank intentionally.
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OUR PROMOTER GROUP
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The following natural personsbeing the immediaterelatives of our Promotersin terms of the SEBI
(ICDR) Regulation2018form partof our PromoterGroup:

Promoters Ankit Sharma Shifali Sharma
Father SumarSharma Dalip Sharma
Mother KanchanSharma MamtaSharma
Spouse ShifaliSharma Ankit Sharma
Brothers Anuj Sharma&Amaiumar Sharma| GauravVats
Sisters - -

Sons ShiankSharma ShiankSharma
Daughters - -

SpouseFather Dalip Sharma SumarSharma
SpouseMother MamtaSharma KanchanSharma
SpouseBrothers GauravVats Anuj Sharma& AmanKumar Sharma
SpouseSisters - -

B. Companies,partnership and proprietorship firms forming part of our Promoter Group are as

follows:

Particulars

Entity

Any body corporate in which 20%r more of the

GN Utkarsh Realty Private Limited

share capital is held by tipgomoters or an immedia
relative of the promoters oa firm or HUF in which
the promotersor any one or more of his immediate
relativeis a member.

Any companyin which a company(mentionedabove)| Nil
holds20% of thetotal holding
Any HUF or firm in which the aggregate share of | SoleProprietor Firm
promoters and his immediate relatives is equal t{ SBL CreationgProprietorship)
morethan20% of thetotal holding

COMMON PURSUITS OF OUR PROMOTERS

The promoteiGroup entities are having business objects similar to our business. Further, currently we do not
have any nortompete agreement/arrangement with any of our Group Entities. Such a conflict of interest may
have adverse effect on our business and growth. Vi adopt the necessary procedures and practices as
permittedby law to addressny conflict situations asandwhenthey mayarise.
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OUR GROUP ENTITIES
Below mention are the details of Companies / Entities promoted by the PromatarsCgmpany. No equity

shares of ougroup entities are listed on any of the stock exchange and they haveadet any publicor
rightsissue of securitieth the precedinghree years.

A. The Group Companiesof our Company are asfollows:
1. GN UtkarshRealtyPrivateLimited
Details of Group Companies
GN UTKARSHREALTY PRIVATE LIMITED
Corporate Information
GN Utkarsh Realty Private Limited was incorporated under the Companies Act, 2013 on July 30, 2015, as a
private limited companyhaving CIN U70200DL2015PTC283375. The registered offafe GN Utkarsh
Realty Private Limited is situated atH.NO.139, 1st Floor, BlacKajlis Park, Adarsh Nagar New Delhi
110033.GN Utkarsh Realty Private Limited was incorporated to carry on the business of apritvéldiers,

landandestateagentsetc.

Board of Directors
TheDirectorsof GN UtkarshRealtyPrivateLimited ason thedateof this Draft Prospectuareasfollows:

Name Designation
Ankit Sharma Director
Shifali Sharma Director

ShareholdingPattern
The Shareholding Pattern of GN Utkarsh Realty Private Limited as on the date of this Draft Prospectus is as
follows:

Shareholdersname No. ofshares| % of total holding

Ankit Sharma 5,000 50.00

Shifali Sharma 5,000 50.00
Total 10,000 100.00

Financial Performance

Certaindetailsof theauditedfinancials ofGN UtkarshRealtyPrivateLimited aresetforth below:

Particulars Fiscal 2020 Fiscal2019 Fiscal2018
TotalIncome 2,33,458 - 3,93,739
Profit afterTax 14,473 (52,776) 12,750
Equity Capital 1,00,000 1,00,000 1,00,000
Reserves& Surplus(excludingrevaluatiorreserve) (9,059) (23,532) 29,244
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Networth 9,0941 76,468 1,29,244
NAV pershare 9.09 7.65 12.92
Earningsper sharg(EPS)(Basic&Diluted) 1.45 (5.28) 1.28
No. of Equity Shares of R<l0/- each 10,000 10,000 10,000
B. Other Group Entities
Thedetailsof our Groupentitiesareprovidedbelow:
1. SBL CreationgSoleProprietor)
1. M/sSBL Creations (SoleProprietor)
Particulars M/s SBL Creations (Sol@roprietor)
Proprietor Mr. Ankit Sharma
Nature of business | RealEstate
Work Address RZ B - 41/C,BindapurExt. UttamNagar,D K Mohan GardenDelhi 110059
PAN BBLPS4805A
PastFinancial Performanceis mentionedbelow:
Particulars For the year Ended
March 31,2020 March 31,2019
Capital Account (32,278) 50,070
Sales 0.00 0.00
Net Profit/Total Income/(Loss) (82,348) 0.00

DECLARATIONS

A None of the entitiesin the PromoterGroup Companiess restrainedby any SEBI Order or have ever

becomedefunct.
A None of the entitiesin the PromoterGroup Companiess listed at any Stock Exchangenor havesuch

entitiesmadeany public issueor right issuein theprecedinghreeyears.
A Noneof the entitiesin the PromoterGroup Companiesasbecomea sick companyunderthe meaningof
SickIndustrialCompanies (Specifdrovisions)Act, 1985 noris undemwinding up or liquidation.

LITIGATIONS

For details on litigations and disputes pending against our Promoter Group and Group Companies please refer
to the sedion titled ' Outstanding Litigations and Material Developmentsd on page 172 of the Draft

Prospectus.

DEFUNCT GROUP COMPANIES

Thereis nodefunct Group Companiaed our Companyasonthe dateof this Draft Prospectus.
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UNDERTAKING / CONFIRMATIONS

Our Promoters and Group Companies confirm that they have not been declared as a wilful defaulter by the
RBI or any other governmental authority and there have been no violations of securities laws committed by
them or any eniiés they are connected with in the past and no proceedings pertaining to such penalties are
pendingagainsthem.

Noneof thePromotersr PromoterGroupCompanie®r personsn controlof the Promotersasbeen:

i)  Prohibited from accessing the capitaarket under any order or direction passed by SEBI or any other
authority;or

i) Refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.
None of the Promoters is or has ever been a promoter, director or pecsmitrol of any other company,
whichis debarredrom accessinghe capitalmarkets undeanyorderor directionpassedy the SEBI.

DISASSOCIATION BY THE PROMOTER IN THE LAST THREE YEARS

Our Promoters haveot beendisassociatethemselvesrom anyentities/firms duringrecedinghreeyears.

OTHER DETAILS OF GROUP COMPANIES/ENTITIES:

1. Therearenodefaultsin meetinganystatutory/bank/ institutional dues;
2. Noproceedingsavebeeninitiatedfor economimffencesagainsiour GroupCompanies/Entities.

NATURE AND EXTENT OF INTEREST OF GROUP COMPANIES

(& In the promotion of our Company
None of our Group Companies have any interest in the promotion of our Company or any business
interest or other interests in our Company, except to the extent identified chapter titled ' Financial
InformationAnnexureR - RelatedPartyT r a n s a cpagel®éGobthis®raft Prospectus.

(b) In the properties acquired or proposed to be acquired by our Company in the past 2 years before
filing the Draft Prospectuswith Stock Exchange
Our Group Companies do not have any interest in the properties acquired or proposed to be acquired by
our Companyin thepast2 yearsbeforefiling this Draft Prospectusvith StockExchange.

(c) In transactionsfor acquistion of land, construction of building and supply of machinery

Noneof our GroupCompaniess interestedn anytransactiongor the acquisitionof land, constructionof
building or supplyof machinery.
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RELATED PARTY TRANSACTION

For detailson relatedparty transactionof our Company,pleaserefer to AnnexureR of Restated~inancial
statemenbeginningon pagel60 of this Draft Prospectus.

This spaceis left blank intentionally.
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DIVIDEND POLICY

Under the CompaniedAct, an Indian company paydividends upon a recommendation by its Board of
Directors and approval byraajority of the shareholders, who have the right to decreasadiubo increase
the amount of dividend recommended by the Board of Directors, und€othpanies Act, dividends may be
paid out of profits of a company in the yaarwhich the dividend igleclared orout of the undistributed
profits or reserve®f thepreviousyearsor out of both.

Our Company does not have a formal dividend policy. dimidends to be declared shall be recommended by

the Board of Directors depending upon the financial condition, results of operations, capital requirements and
surplus, contractual obligations and restrictions, the terms of the credit facilities and other financing
arrangements of our Company at the time a dividend is considered, and other relevant factors and approved by
the Equity Shareholderat their discretion.

Dividends are payable within 30 days of approval by the Equity Shareholders at the Aaneedl®leeting

of our CompanyWhen dividends are declared, athe Equity Shareholders whose names appear in the
register of members of our Company as on the ' record datedare entitled to be paid the dividend declared by

our Company.

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who becomes an
Equity Shareholdeaftertherecord datewill notbeentitledto thedividenddeclaredy our Company.

We havenot declareddividendin anyFinancialYear.

This spaceis left blank intentionally.
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SECTION VI - FINANCIAL INFORMATION
FINANCIAL STATEMENT ASRESTATED

INDEPENDENT AUD I T OREPSRT ON RESTATED FINANCIAL STATEMENT

(As required by Section26 of the CompaniesAct, 2013read with Rule 4 of the Companies(Prospectusand Allotment of Securities)Rules, 2014

To,

The Board of Directors,

SBL Infratech Limited,

Plot No. 44, BlockB10 Second Floor, SectdB, Dwarka, New Delkhi10070

DearSir,
Report on Restated FinancialStatement

1. We haveexamined the attached Restated StatemfAssets andLiabilities of SBL Infratech Limited
asat 31 March 2021, 31%* March,2020,31* March2019,3% March 2018therelatedRestatedStatement
of Profit & Loss and Restated Statement of Cash FlowtHerperiod ended on13 March 2021, 31¢
March 2020, 31 March 2019 and 31¥March 2018 (colledively the 'Restated Summary St at e me n't
orRestated Financi al St at ement s Gigve Oebnemeparely déhet at e c
company anés approved by the Board of Directors of the company in connection with the Patbliad
Offering (IPO) on the SME Platform of BSE Limited (| BSEG.

2. TheseRestatedsummaryStatements has beprepared iraccordancevith therequirements of:

i. Section 26 read with applicable provisions within Rule 4 to 6 of Companies(Prospectusand
Allotment of Securities) Rules, 20140f companies Act, 2013, as amended (hereinafter referred to as
the' Actérand

ii. Partl of ChapterlX of the Securities and Exchange Boardmadia(lssue of Capital and Disclosure
Requirements) Regulation, 2018,as amended (The  SEBI Regulationd issued by the SEBI.

ii. The terms of referenceto our engagementsvith the companyrequestingus to carry out the
assignmentjn connectionwith the Prospectus/Prospectieing issued by the Company fats
proposed Initial Public Offering of equity shares in SME Platform of BSE Limited (' IPOSof ' SME
| P Oang :

iv. The Guidance Note on Reports in Company Prospectus (Revised) issued by the In&haitenéd
Accountants of India ( Guidance Noted:

v. In terms of Schedul¥l of the SEBI (ICDR) Regulations, 2018 and other provisions relating to
accounts, WeVinay Jain & Associates Chartered Accountants, have been subjected to the peer
review process of the Institute of Chartered Accountants of India (ICAI) and holdGetiificate
No. 008349 dated 09.02.2016issued by the' Peer Review Board®of thel CAl.
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3. TheRestated Summary Statements and Financial information of the Company have been extracted by the
managemenfrom the Audited FinancialStatement®f the Companyfor the periodendedon 31st March

2021, 3
Directo

4. Financi

15t March 2020, 3% March 2019 and 31March 2018 with has been approved by tBeard of
rs.

al Statements for the period endeé Barch 2021, 31 March 2020, 3% March 2019& 31

March 2018 have been audited by respectively M/s Habibdéll&wo. and accordingly reliance has been
placedon the financial information examined by them floe said yearsThe Financial Report included
for these years is based solely on the report submitted by them. We have carried cautlieakthe
financial statementfor the period ended 315 March 2021, 31% March 2020as required by SEBI
regulations.

5. Financi
1. We

a)

b)

d)

alinformationasper AuditedFinancialStatements:
have examined:

The attached Restated Statements of Assets and Liabilities of the company,18sViairch
2021,31'March2020,31%*March2019,and31*March2018.(Annexuré);

The attached Restated Statement of Profits and Losses of the company for the period ended on
315t March 2021,315March2020,315March2019,yearended31sMarch 2018 (Annexurél);

The attached Restated Statementof Cash Flows of the company for period ended on
31%March2021, 31March2020,315March201%ndyearended31®March2018.(Annexuréll);

The Significant Accounting Policies adopted by the company and notes to Restated Financial
Statements along with adjustments on account of audit qualifications/ adjustments
/regroupings.(Annexuri/);

2. In accordance with the requirements of Act, ICDR Regulations, Guidance Note on the reports in
Company Prospectus (Revised)issued by ICAI and tmestef our Engagement Letter, we further
reportthat:

a)

b)

The ' Restated Statement of Assets and LiabilitiesGas set out in Annexure | to this report, of the
company as a1* March 2021, 31*March 2020, 33March2019, 3¥March 2018 are preparby

the company and approved by the Board of Directors. This Statement of Assets and Lialsilities,
restated have been arrived at after making such adjustments and regroupings to the individual
Financial Statementsof the Company,as in our opinion were appropride and more fully
described in SignificantAccounting Policies and Notes to the Restated Summary Statements as
setoutin AnnexurelV to thisreport.

The ' Restated Statement of Profit and Loss&as sat out in Annexure |l to this report, of the
company for the period ended &% March 2021,31*March 2020, 3¥March 2019 and year
ended on FMarch 2018, are prepared by the company and approved by the Board of Directors.
This Statement of Profit and Loss, as restated have been arrivéer ahalking such adjustments

and regroupings to the individual financial statements of the company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to the Restated
SummaryStatementsissetoutin AnnexurelV to this Report.

~ 140~



A\
SBL

INFRATECH LIMITED

c) The' Restated Statement of Cash Flow ' as set out in Annexure Il to this report, of the company
for the period ended d8l1* March 2021, 31*March 2020, and 3March 2019 and year ended
31"March 2018 areprepared by the company and approved by the Board of Directors. This
Statement of Cash flow, as restated have been arrived at after making such adjustments and
regroupingsto the individual financial statementsof the company,as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to the Restated
SummaryStatementaissetoutin AnnexurelV to this Report.

Based on the above and also as per the reliance placed by us on the audited financial stdtéh@ents
company and Auditors Report thereon which have been prepared by the Statutory Auditor of the Company for
the period ende®1*' March 2021, 3¥March 2020, 3% March 2019, and 31March 2020,we are of the
opinion that ' Restated Financial Statements&or ' Restated Summary Statementsd have been made after
incorporating:

a) Adjustments forthe changes in accounting policiestrospectively in respective financial years to
reflectthesameaccountingreatments perchangediccountingpolicy for all reportingperiods.

b)  Adjustments for any prior period material amounts in the respective financial years have been made to
whichtheyrelate;and

c) Adjustments on account of the statutory auglialifications, if any, have been adjusted and regrouped
to the individual financial statements of the company, as in our opinion were appropriate and more fully
describedn Significant AccountingPoliciesandNotesto the RestatedSummaryStatementss setout
in AnnexurelV to this Report.

d) Adjustmentsin Financial Statementshave been made in accordancewith the correct accounting
policies.

e) There is nochange in accounting policies, which neals to be adjuged in the ' Restated Financial
St atement s¢. Ther e i s needed to bevdisdlosea seipavately in ¢he Restated ,
FinancialStatemenin therespectivdinancialyears.
f) Thecompanyhas nofpaidany dividendon itsequityshares til315t March2021
6. OtherFinancialinformation:
1.We have also examined the followistandalone financial information as set out in annexure prepared

by the Management and as approved by the Board of directors of the company for period1&nded
March2021, 313*March2020,31%*March2019,and31*March2018.

Restatedtatement oShareCapital,Reservesandsurplus AnnexureA
Restatedtatemendf LongtermandShorttermBorrowings AnnexureB, B(A)
Restated®tatemenof DeferredTax (Assets)/Liabilities AnnexureC
Restatedtatemenof Long TermProvisions AnnexureD
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Restatedtatement ofradePayables AnnexureE
Restatedtatement oOtherCurrentLiabilities andShortTermProvisions AnnexureF
Restatedtatement oFixed Assets AnnexureG
Restatedtatemenof Non Currentinvestments AnnexureH
Restatedtatement.ongtermbLoansandAdvances Annexurel

Restatedtatement ofnventory Annexurel

Restatedtatemenof TradeReceivables AnnexureK
Restatedtatement o€Cash& CashEquivalents AnnexureL
Restatedtatement oShortTermLoansandAdvances AnnexureM
Restatedtatemenof Other CurrenAssets AnnexureN
Restatedstatemenof Otherlncome AnnexureO
Restatedstatemenof Turnover AnnexureP
Restatedtatement oMandatoryAccountingRatios AnnexureQ
Restated®tatemenof Relatedpartytransaction AnnexureR
Restated®tatemenof Capitalization AnnexureS
Restatedtatement ol axshelter AnnexureT
Restate®tatemenbf Contingentiabilities AnnexureU
Restatedtatemenof Currentinvestment AnnexureV

2.The Restated Financial Information contains all the disclosures required by the Accounting Standards
notified under the CompanieAct, 2013 of the Ministry of Corporate Affairs in respect of Section 133
of the Act.

3.We have carried out vaudt of the financial statements for the period en8&dMarch 2021 and31st
March 2020 a required by SEBI regulations.

4.The preparation and presentation of the financial statements referred to above are based on the Audited
financial statements of the mpany in accordance with the provisions of the Act and the Financial
Informationreferredto aboveis theresponsibilityof themanagememnf thecompany.

5.In our opinion, the above financial information contained in Annexure | to Ill and Annexure Afto V o
this report read along with the restated statement of Significant Accounting Policies and Notes as set out
in Annexure IV are prepared after making adjustments and regrouping as considered appropriate and
have been prepared in accordance with paragBapBart Il of Schedule Il of the Acthe SEBI
Regulations, The Revised Guidance Note on Reports in Company Prospectus and Guidance Note on
Audit Reports/Certificate®n Financial Information in Offer Documentsissuedby the Institute of
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Chartered Accountants of India (' ICAIdrto the extent applicable, as amended fromtime to time, andin
termsof our engagemeraisagree withyou.

6.Consequentlythe financial information has been prepared after making such regroupings and
adjustments awere, in our opinion considered appropriate to comply with the same. As result of these
regroupings and adjustments, the amount reported in the information may not necessarily be same as
thoseappearingn therespectiveauditedfinancial statementsor the relevantyears.

7.The report should not in any way be construed asisstmnce orre-drafting of any of the previous
audit report, nor should this constructed as a new opinion on any of the financial statements referred to
herein.

8.We have naesponsibility to update our report for events and circumstances occurring after the date of
thereport.

9.0ur report is intended solely for use of the management and for inclusion in the Offer Document in
connection with the IPEGME for proposed Issue ofghity Sharesof the company and our report
should nobeused referredto or adjustedor anyotherpurposewithout our written consent.

Au di tRespdhsbility

7. Our responsibility is to express an opinion on these restated financial statements basedualit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonablesurance about whether the financial statements are free from
materialmisstatement.

An audit involves performing procedures to obtain aeditlence about the amounts and disclosunes
the financial statementsThe proceduresselecteddependon the a u d i tudgmeéhs including the
assessmermf therisks of materialmisstatemenof thefinancial statementsyhetherdueto fraudor error.

In making those risk assessmentse auditorconsidersinternal control relevant o t he Comp a|
preparatiorand fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonablenedsthe accountingestmatesmade bymanagementas well as
evaluatinghe overallpresentatiornf thefinancialstatements.

We believe that the auditvidence we have obtained is sufficient and appropriate to provide a basis for
our auditopinion.

Emphasisof Matter
8. We drawattention to the matter company has not complied with certain provisions of Income Tax Act,

1961 in relation to deduction and deposit of Tax Deducted at Source. The Company is already in the
processof regularizingthesame Our opinionis not qualifiedin respecf this matter.
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Opinion

9. In our opinion and to the best @fur information and according to the explanatiogiven to us, there
stated financial statements read togethwth the notes thereon, give the information requiredheyAct
in the manner so required and give a true and fair view in conformity with the accounting principles
generallyacceptedn India, to the extentpplicable;

a) In the caseof RestatedStatementof Assetsand Liabilities of the Companyas at 31%' March
2021, 313™March2020,31March2019,and315t March2018;

b) In thecaseof the RestatedStatemenbf Profit andLoss, of the profit of the Companyfor the Years
endedonthatdate;and

c) In the caseof the RestatedCashFlow Statementpf the cashflows of the Companyfor the Years
endedonthatdate.

For, Vinay Jain & Associates
Chartered Accountants
Firm Registration No. : 0004085N

Sd-

CA Vinay Kumar Jain
Partner

Membership No.: 080163

Date: 07 July 2021
Place:New Delhi
UDIN: 21080163AAAAEY2420

This spacdeft blank intentionally
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RESTATED STATEMENT OF ASSETSAND LIABILITIES A'\(lxlrﬁi(lgf_iklh)l
. As at
Raculars ANNexure —si Mar21|  3L-Mar-20|  3L1Mar-19|  31-Mar-18
I. EQUITY ANDXx’ LIABILITIES
Shareholder'sFunds
Share Capital A 59.77 57.00 1.00 1.00
ReserveandSurplus A 91.69 (48.35) (3.15) (3.52)
Moneyreceived againgharewarrants - - - -
ShareApplication Money Pending Allotment - - - -
Non Current Liabilities
LongtermBorrowings B 11.18 - - -
Deferredtaxliabilities (Net) C - - 0.00 0.00
OtherLong TermLiabilities - - - -
LongtermProvisions D - - - -
Current Liabilities
ShortTermBorrowings B - - - -
TradePayables E 0.93 3.17 0.68 1.15
OtherCurrentLiabilities F 116.85 52.54 68.60 33.42
ShorttermProvisions F 0.69 3.82 0.13 0.08
Total 281.10 68.18 67.27 32.13
Il. Assets
Non Current Assets
Fixedassets
(i) TangibleAssets G 1.40 2.01 0.15 0.02
(i) Intangible Assets G - - - -
(iii) Capital Work-In-Progress G - - - -
(iv) IntangibleAssetsUnder ) ) ) )
Development
Non Current Investments H - - - -
DeferredTax Assets(Net) C 0.16 0.07 - -
LongtermLoansandAdvances I - - - -
Other NonCurrentAssets - - 0.04 0.08
Current assets - - - -
Currentinvestments \ - - - -
Inventories J 91.97 - 50.60 10.51
TradeReceivables K 26.10 - 4.30 14.85
Cashand CasliEquivalents L 16.87 7.07 5.88 1.59
ShorttermLoansandAdvances M 93.86 59.03 5.00 5.00
OtherCurrent Assets N 50.73 - 1.30 0.08
Total 281.10 68.18 67.27 32.13

Note: Theabovestatemenshouldbe read with the significantaccountingpoliciesand notesto restatedsummary profits andlosses

andcashflowsappearingin AnnexurdV, Il andlIl.

As perourreportof evendate

For Vinay Jain & Associates
Chartered Accountants
Firm Reg.No. - 0004085N

SdF-

CA Vinay Kumar Jain

Partner

Membership No. 080163
Place:Delhi

Date: 07 July 2021

UDIN: 21080163AAAAEY2420

Sd-

(Managing Director)

Ankit Sharma
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Sdr-
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ANNEXURE i Il
(Amt in Lakh)

RESTATED STATEMENT OF PROFIT AND LOSS

Particulars Anne For the Year/Period ended

xure 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
Revenudrom OperationgGross) P 40.42 148.67 19.70 18.54
Less:ExciseDuty - - - -
Net Revenud-romOperation 40.42 148.67 19.70 18.54
Otherincome (0] - - - -
Total Revenue i 40.42 148.67 19.70 18.54
Expenses:
Direct Expenses 4.70 50.60 - -
Employee benefitexpense 18.79 53.78 11.26 13.27
Finance costs 0.09 - - -
Depreciatiorandamortizationexpense 0.73 0.62 0.04 0.03
Otherexpenses 13.83 29.26 7.89 4.95
Total Expenses ii 38.15 134.27 19.19 18.24
Proft beforeexceptionabndexitaordinary | 227 14.40 051 0.29
Exceptional/PrioPerioditem - - - -
Profit beforeextraordinanjtemsandtax 227 14.40 0.51 0.29
Extraordinanjtem - - - -
Profit Before Tax 227 14.40 0.51 0.29
Provisionfor Tax
- CurrentTax 0.6 3.82 0.13 0.08
(2) WealthTax - - - -
- DeferredTax Liability / (Asset) (0.10) (0.07) - -
- MAT CreditEntitlement - - - -
- MAT CreditUtilized - - - -
-Short/(ExcessJaxadjustment oprior years - - - -
Restatedprofit after tax for the period from
continuing operations P — HEE zie b2z
Profit/ (Loss)from Discontinuingoperation - - - -
Taxexpensesf discontinuingoperations - - - -
Restatedprofit for the period 1.68 10.66 0.38 0.22

Note: Theabovestatemenshouldbereadwith thesignificantaccountingpoliciesand notesto restatedsummarystatementsf assets
andliabilities, andcashflows appearingin AnnexurdV, | andlll.

As perour reportof even date

For Vinay Jain & Associates
Chartered Accountants
Firm Reg.No. - 0004085N

For and on behalf of the Board of Directors of
SBL INFRATECH LIMITED

Sdf- SdF- Sdr- Sdf-
CA Vinay Kumar Jain (Managing Director) (Director & CFO) (Company Secretary
Partner Ankit Sharma Shifali Sharma Sarfraz Taherbhai Mulla
Membership No. 080163

Place:Delhi

Date: 07 July 2021
UDIN: 21080163AAAAEY2420
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ANNEXURE i IlI
(Amt in Lakh)

RESTATED CASH FLOW STATEMENT

. For the Year/Period ended
PEIISUIENS 31-Mar-21 | 31-Mar-20 31-Mar-19 | 31-Mar-18
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit beforetax 227 14.40 0.51 0.29
Adjustmentfor :
Depreciation 0.73 0.62 0.04 0.03
Preliminaryexpensesuvritten off duringtheyear - 0.04 0.04 0.04
Operating profit beforeworking capital changes 3.00 15.07 0.59 0.36
Adjustmentfor :
(Increase)/Decrease Inventories (91.97) 50.60 (40.09) -
(Increase)/Decrease TradeReceivables (26.10) 4.30 10.55 (10.70)
(Increase)/Decrease ShortTermloansandadvances (34.84) (54.03) - (5.00)
(Increase)/Decrease OtherCurrentAssets (50.73) 1.30 (1.22) (0.08)
(Increase)/Decrease Long Termloansandadvances - - - -
Increase/(Decreass)trade payables (2.24) 2.49 (0.47) (16.52)
Increase/(Decreasg) tax provisions (3.13) 3.68 0.05 0.08
Increase/(Decreask) othercurrentliabilities 64.31 (16.06) 35.18 33.26
Cashgeneratedfrom / (usedin) operations (141.70) 7.35 4.59 1.40
IncomeTax paid 0.69 3.82 0.13 0.08
Net cash generatedrom/(usedin) operating activities - (A) (142.39 3.54 4.46 1.32
CASH FLOW FROM INVESTING ACTIVITIES
Purchase dfangiblefixed assets (0.112) (2.49) (0.17) -
Net cash(usedin) Investing Activities - (B) (0.11) (2.49) (0.17) -
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds frorrssueof Share CapitalShare ApplicatioMoney 277 0.14 i i
(IncludingApplicationMoney) ) )
Proceed$rom issuancef sharecapitalSharePremium 138.35 - - -
Proceed$ Repaymenbf borrowings 11.18 - - -
Net cash(usedn) / from financing activities - (C) 152.30 0.14 - -
Net Increase/(decreaseln Cash& CashEquivalents (A+B+C) 9.80 1.19 4.29 1.32
Cashand cash equivalenésthebeginningof theyear 7.07 5.88 1.59 0.27
Cashand caslequivalentattheendof theyear 16.87 7.07 5.88 1.59
Cashand cash equivalenéstheendof yearcomprises
Cashon hand 4.85 6.81 1.02 1.00
Balanceawith scheduledanks:
In currentaccounts 12.02 0.27 4.86 0.59
in Depositawith Scheduled Bank - - - -
Total Cashand cashequivalents 16.87 7.07 5.88 1.59
1. The Cash Flow Statement has been prepared under indirect methodoass isefccounting Standare on Cash Flow Statement, specified under
the Companies Act, 1956 (which are deemed to be appl ilec’ofiCompanées Sect i
(AccountsRules 2014).

2. Figuresin Brackesrepresentsutflow.
3. The above statement should be redth the significant accountingolicies and notes toestatedsummary statements of assets diabilities,
profitsand lossessappearing in AnnexurdV, | and II.

Asperour reportof evendate.

For Vinay Jain & Associates For and on behalf of the Board of Directors of
Chartered Accountants SBL INFRATECH LIMITED

Firm Reg.No. - 0004085N

Sd- Sd- SdF- Sd-
CA Vinay Kumar Jain (Managing Director) (Director & CFO) (Company Secretary)
Partner Ankit Sharma Shifali Sharma Sarfraz Taherbhai Mulla
Membership No. 080163

Place:Delhi

Date: 07 July 2021
UDIN: 21080163AAAAEY2420
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ANNEXURE-IV

SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE RESTATED SUMMARY
STATEMENTS

A. BACKGROUND
Our Company was originally incorporated on August 10, 2015 as a private limited Company under the
name and style of ' SBL INFRATECH PRIVATE LIMITEDGuUNder the provisions of Companies Act,
2013 with the Registrarof Companies,NCT of Delhi& Haryanavide registrationno. 283877. The
Companywas convertedinto a Public Limited Companyand the nameof the Companywas changedo
'SBL INFRATECH LIMITEDOvide a fresh Certificate of Incorporation dated July 28, 2020 issued by
Registrarof CompaniesNCT of Delhi & Haryana.

The company is into business of real estate deve
residentialcommercialyetail propertiesandProjectManagement.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1. BASISOF PREPARATION OF FINANCIAL STATEMENTS: -
The Restated Financial Statements have prepared under the historical cost basis of accounting and
evaluated on a goiAgpncern basis, with revenue and expensesusted for on their accrual to
comply in all material aspectwith the applicableaccountingpolicies and applicable Accounting
Standardsiotified by Section133 of thecompaniesct,2013.

2. USEOF ESTIMATES
The preparation of financial statementsconformity with generally accepted accounting principles
requires estimates and assumptions to be made, that affects the reported amounts of assets anc
liabilities on the date of the Financial Statements and the reported amount of revenue and expenses
during the reportingperiod. Differencesbetweenthe actualresultsand estimatesarerecognizedn
theperiodin whichtheresultsareknown/materialized.

3. FIXED ASSETS
Fixed Assets are stated at cost of acquisition less accumulated depreciatidnclddss purchase
priceandall otherattributablecostto bringtheassetdo its workingconditionfor theintendeduse.

4. DEPRECIATION
Depreciation on fixed assets has been charged on written down value basis for the assgasigoro
the period ofuse, as per method specified in Schedulef The CompaniesAct, 2013 for the
relevantperiods.

5. BORROWING COSTS
Borrowing costs that is directly attributable to the acquisition or construction of a qualifying asset is
considered as part of the cost oé thsset. All other borrowing costs are treated as period cost and
chargedo theprofit andlossaccountn the yeatin whichincurred.

6. IMPAIRMENT OF ASSETS

The company assesses at each balance sheet date whether there is any indication that afta@sset may
impaired.If anysuchindicationexists,thecompanyestimategherecoverablemountof theassetlf
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such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belong is less thas éarrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the profit and loss
account.

INVESTMENTS
Thereis noinvestmentheldby the company.

INVENTORIES
The company is providing service of ' Real EstateHence AS-2 does not apply onthe company.

REVENUE RECOGNITION
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
companyandtherevenuecanbereliably measured.

FOREIGN CURRENCY TRANSACTIONS
Companyhasnot doneanytransactionsn foreignexchange.

EMPOLYEE BENEFITS
Employee benefit expensesinclude Salary to Staff, Director Remuneration& Staff Welfare
ExpensesBesideghis, thereis no otheremployeebenefitsexpensencurredby the Company.

ACCOUNTING FOR TAXES ON INCOME

a) Provisionfor currenttax is made,basedon the tax payableunderthe IncomeTax Act, 1961
afterconsideringax allowancesandexemptions.

b) Deferredtax on timing differencesbetweentaxableand accountingincomeis accountedor,
usingthetax rates anthetax laws enactedr substantiallyenactedas orthebalancesheetdate.

CONTINGENT LIABILITIES AND PROVISIONS
Provisions are recognized only when there is a present obligateoreaslt of past events and when
areliable estimate of themountof obligationcanbe made.

Thereareno Contingent Liability exists as aateof restatedstatements.

EARNINGS PER SHARE:

In determining the Earnings Per share, the company considarsttheofit after tax which does not

include any post tax effect of any extraordinary/exceptional item. The number of shares used in
computing basic earnings per share is the weighted average number of shares outstanding during the
period.

The number of sares used in computing diluted earnings per share comprises weighted average
numberof shares considered for computing Basic Earnings per share and also the weighted number

of equityshareghatwould havebeenissuedon conversiorof all potentiallydilutive shares.

In the event of issue of bonus shares or share split, the number of equity shares outstanding is
increasedvithout anincreasan the resourcesThe numberof Equity sharesoutstandingbeforethe
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eventis adjusted for the proportionate change in the number of equity shares outstanding as if the
eventhadoccurredatthebeginningof the earliesperiodreported.

15. CASH FLOW
Cash flows are reported using the indirect method, whereby profit before tdjusted for the
effects of transactions of narash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. Cash flows from operating, invasdi and financing activities of the company are segregated
accordingly.

16. GOVERNMENT GRANT
Thecompanyhadnot receivedanygovernmengrant.

C.CHANGES IN ACCOUNTING POLICIES IN THE YEARS/PERIODS COVERED IN THE
RESTATED FINANCIALS

Thereis nochangdn significantaccountingpolicies.
D. NOTES ON RESTATEMENTS MADE IN THE RESTATED FINANCIALS

1. Financial statements for the year ende# Btarch 2018, 3¥March 2019, 3¥March 2020,and B!
March2021 arepreparedasper Scheduldll of TheCompaniesAct,2013.

2. The financial statementincluding financial information has been preparedafter making such
regroupings and adjustments considered appropriate to comply with the same. As result of these
regroupings and adjustments, the amount reported in the finataiaments/information may not
necessarily be same those appearing in the respective audited financial statements for the relevant
years.

3. Employeebenefits:
Empl oyee Benefits expenses comprise of Directo
& otherbenefitsto employee hapaidby thecompany.

4. SegmentReporting (AS17)
The companyis requiredto disclosethe information required by Accounting Standarel7. No
separate segmentsave, however, beenreported aghe companydoes not have more than one
business segmentwithin the meaning of Accounting Standékd, which differ from each other in
risk andreward.

5. Provisions, ContingentLiabilities and Contingent Assets(AS 29)
There are no contingefiibilities ason 31.03.2021 except agnentionedin AnnexureU, for any of
theyearscoveredby thestatements.

6. Related PartyDisclosure(AS 18)

Related party transactionsare already reported as per AS-18 of the Companies (Accounting
StandardsRules,2006asamendedin the AnnexureR of theenclosedinancialstatements.
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Particulars As at (Amount in Rs.)

Deferred Tax Liability 31-March-2021 | 31-March-2020 | 31-March-2019
Depreciatiorasper RestatedccountgA) 72692 62340 3933
DepreciatiorasperincomeTax (B) 35693 35162 4127
Timing differencedepreciatior(B-A) (36729) (27178) 194
DTL/(DTA) applicabletaxrates (9550) (7066) 49
OpeningBalances (6908) 158 109
CumulativeBalanceof Deferred

Tax Liability/(Asset) (16458) (6908) 158

8. Earnings Per Share(AS 20):

Earnings pershare have been calculated is already reported irAtmexureQ of the enclosed

financial statements.

9. MATERIAL ADJUSTMENTS [AS PER SEBI (ICDR) REGULATIONS,2018]

Appropriate adjustments have been made in the restated financial statements, whenever required, by
Re-classification of the corresponding items of asd&bilities and cash flow statement, in order to
ensureconsistencyandcompliance withrequiremenbf Scheduldll and AccountingStandards.

Statementof adjustmentsin the Financial Statements

The reconciliation of Profit after tax as per auditegults and the Profit after tax as per Restated Accounts is
presented below in Table This summarizes the results of restatements made in the audited accounts for the
respectiveyears/periocgndits impactontheprofit & lossesf the company.

Amount (In Lakh)

Particulars Year 202021 | Year 201920 | Year 201819 | Year 201718
Profit beforeTaxasper Audited P&L 227 14.40 0.51 0.29
1|IT Paid 0.69 3.82 0.13 0.08
2 | DTA/(DTL) Adjustment (0.10) (0.07) 0.00 0.00
Total 059 3.74 0.13 0.08
Profit After TaxasperRestatedP&L 168 10.66 0.38 0.21

Realizations:
In the opinion of the Board and to the best of its knowledge and belief, the value on realization of current

assets, loans and advances will, in the ordinary course of business, not be lessaimauitite at which they
arestatedn the Balanceheet.

Contractual liabilities
All other contractual liabilities connected with business operations of the Company have been appropriately

providedfor.
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Amounts in the financial statements

Amountsin the financial statementsrein lakh unlessstatedotherwise Figuresin bracketsndicatenegative
values.

For, Vinay Jain & Associates
Chartered Accountants
Firm Registration No. : 0004085N

Sdr-

CA Vinay Kumar Jain
Partner

Membership No.: 080163

Date: 07 July 2021
Place:New Delhi

This spacdeft blankintentionally
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ANNEXURE i A
(Amt in Lakh)

STATEMENT OF SHARE CAPITAL, RESERVESAND SURPLUS

Particulars 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
ShareCapital
Authorised Share Capital
Equityshareof Rs01 each 100.00 100.00 1.00 1.00
Issued,Subscribedand Paid up Share Capital
Equity Shareof Rs.01 eachfully paidup 59.77 57.00 1.00 1.00
Total 59.77 57.00 1.00 1.00
Reservesand Surplus
A) Capital Reserves
OpeningBalance - - - -
Add : Addition duringtheyear - - - -
Closing Balance(A) - - - -
B) SecuritiesPremium
OpeningBalance - - - -
Add : Addition duringtheyear 138.35 - - -
Less: BonusSharedssued - - - -
Closing Balance(B) 138.35 - - -
C) Surplus/(Deficit) in Profit and Loss
account
OpeningBalance (48.35) (3.15) (3.52) (3.74)
Add: Profit for theyear 168 10.66 0.38 0.22
Less: BonusSharelssued - (55.86) - -
ClosingBalance(C) (46 66) (48.35) (3.15) (3.52)
Total Reserve andSurplus (A+B+C) 9169 (48.35) (3.15) (3.52)

[

. The figuresmentionedn the bracketrepresenabsolutenumberof shares.

. Terms/rightsattachedo equityshares:

i. The company has only one classbéres referred to as equity shares having a par value of. Eadh holder of equity shares
is entitledto onevote pershare.

ii. Inthe event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the @ssatring
of the Company, after distribution of all preferential amounts. The amount distributed will be in proportion to the number of
equitysharedeld by theshareholders.

The figuredisclosedabovearebased ortherestatedsummarystatemenof asset@ndliabilities of the Company.

Companydoesnot haveanyRevaluatiorReserve.

5. The above statement should be read with the significant accounting policies and notes to restated summary statenseatglof asset
liabilities, profits andlossesandcashflows appearingin AnnexurelV, |, Il andlll.

6. Thereconciliation othenumberof shareutstandingsat: -

N

P w

. As at
PRIELIEDS 31Mar21|  3LMar-20]  3LMar-19| 31-Mar-18
Numberof sharest thebeginning 5,700,000 10,000 10,000 10,000
Add: Right Sharesssuedduringtheyear 276,700 1,400 - -
Add: BonusSharesssuedduringtheyear - 558,600 - -
Total Shares 5,976,700 570,000 10,000 10,000
Sharesaftersplitting of FaceValuefrom Rs10to Rel - 5,700,000 - -
Number of sharesat the end 5,976,700 5,700,000 10,000 10,000
7. Thedetailof shareholderboldingmorethan5% of Sharessat: -
As at ( No of Shares)
NEGHE @ S rErelisle s 3-Mar21| 3LMar-20|  3LMar-19| 3LMar-18
Ankit Sharma 2,850,000 2,850,000 5,000 5,000
Shifali Sharma 2,650,000 2,650,000 5,000 5,000
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ANNEXURE i B
(Amt in Lakh)

STATEMENT OF LONG TERM AND SHORT TERM BORROWINGS

As at
31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18

Particulars

Long Term Borrowings
FromBanks/Financialnstitutions(Secured) - - - -
TermLoans - - - -
Loans andadvancegUnsecured)
FromPromoters/Directors/Relatéthrties 11.18 - - -
Fromothers - - - -
FromFinanciallnstitutions - - - -
Total 11.18 - - -
Current portion of long-term borrowings, included under Other current liabilities
TermLoansandCarLoan - - - -
Short Term Borrowings
FromBanks(Secured) - - - -
BankWorking Capital Loan - - - -
FromPromoters/Directors/Relaté&hrties - - - -
Total - - - -
Theaboveamountincludes:
SecuredBorrowings -
UnsecuredBorrowings 11.18 - - -

Notes:

1. Thefiguresdisclosedabovearebasedon therestatedsummarystatemenof asset@ndliabilities of the Company.

2. The above statement should be read with the signifimeedunting policies andotes to restated summastatementsof assets
andliabilities, profits andlossesandcashflows appearingin AnnexurelV, |, Il andlll.

3. List of persons/entities classified as 'Promoters' and 'Promoter Group Companies' has been determinddnageneent and
relied upon by the Auditors. The Auditors have not performed any procedur® determinewhetherthe list is accurate and

complete.
4. Thetermsandconditionsandotherinformationin respecbf Unsecured.oansaregivenin Annexure- B (A).
STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS ANNEXURE i B (A)

1. Detailsof UnsecuredLoans outstandingas at the end of the respectiveyear from Directors/Promoters/PromoteGroup
/Associates/Relativasf Directors/GrougCompanies/othezntities.
2. Unsecured.oansfrom Promoters/Directorare not interestbearingandall aretakenwithout anypreconditionsattachedowards
repayments.
3. Rateof Interest 0.00%
(Amt. in Lakh)

Particulars As at 31-Mar-21
OpeningBalanceCr/(DR) -
AmountReceived/credited 11.18
Amountrepaid/adjusted -
OutstandingAmount 11.18

STATEMENT OF DEFERRED TAX (ASSETS)/ LIABILITIES ANNEXURE 1 C

(Amt in Lakh)

. For the year ended

Pl 31-Mar-21] 31-Mar-20 3T-Mar-19] __ 31-Mar-18
OpeningBalance(A)

OpeningBalanceof Deferred TaxAsset)/ Liability (0.07) 0.00 0.00 0.00
CurrentYearProvision(B)

(DTA) / DTL on Depreciation (0.09) (0.07) 0.00 (0.00)
(DTA) / DTL on Unabsorbedepreciation/Bonugxpenses - - - -
Closing Balanceof Deferred Tax (Asset)/ Liability (A+B) (0.16) (0.07) 0.00 0.00
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Note:
1. Theabovestatemenshouldbereadwith the significantaccountingpoliciesandnotesto restatecsummarystatemenbdf profit and

lossaccountandcashflows statement aappearingn AnnexurelV, I, I andllll .
2. Effectof transactionsluringtheperiodended30 Sep2020on computation ofleferrediax asset/liabilityhasnot beentaken.

ANNEXURE T D

STATEMENT OF LONG TERM PROVISIONS (Amt in Lakh)

R 31-Mar 21 31-Mar-20 31-Mar-19 31Mar-18
Provisionfor EmployeeBenefits
GratuityProvision - - - -
OtherProvision - - N N

TOTAL - - - -
ANNEXURE 1 E

STATEMENT OF TRADE PAYABLES (Amt in Lakh)

icul As at

PEITIELES 31-Mar 21 31-Mar 20 31-Mar-19 31-Mar-18

Trade Payables

Micro, SmallandMediumEnterprises - - - -

Others 0.93 3.17 0.68 1.15

Total 0.93 3.17 0.68 1.15

Notes:
1. Thefiguresdisclosedabovearebasedontherestatedsummarystatemenof assetandliabilities of the Company.

2. The abovestatement should be read with the significant accounting policies and notes to restated summary statements of assets and
liabilities, profits andlossesandcashflows appearingin AnnexurelV, |, 1l andlll.

3. Amount due to entities covered under MicBmall and Medium Enterprises as defined in the Micro, Small, Medium Enterprises
Development Act, 2006, have been identified on the basis of information available with the Company. There was no arount due t
anysuchentitieswhich needgo bedisclosed.

STATEMENT OF OTHER CURRENT LIABILITIES AND SHORT TERM ANNEXURE i F

PROVISIONS (Amt in Lakh)
el As at

Particulars 31-Mar 21 31Mar-20 3TMar-19 31Mar-18

OtherCurrentLiabilities
Currentmaturitiesof long-termborrowings

- TermLoan/CarLoan - - - -
Advances fronCustomers 99.58 48.19 67.51 32.95
Expensefayable 041 4.36 1.09 0.47
Salary Payable 10.85 - - -
Statutory Dues payable 4.01

Others 2.00

Total 116.85 52.54 68.60 33.42

ShortTermProvisions
OpeningBalancef Provision - - - -
Provisionfor IncomeTax 0.69 3.82 0.13 0.08
Provisionfor MAT - - - -
Provisionfor Dividend - - N -
Provisionfor Gratuity - - - -
Total 0.69 3.82 0.13 0.08

Notes:

1. Thefiguresdisclosedabovearebased onherestatedsummarystatemenof assetandliabilities of the Company.
2. The above statement should be read with the significant accounting policies and notes to restated summary statentseatglof asset

liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, 1l andlll.
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ANNEXURE i G

STATEMENT OF FIXED ASSETS (Amt in Lakh)
Particul As at

articuiars 31-Mar-21 31-Mar -20 31-Mar-19 31-Mar-18
(i) Tangible Assets
Computer 0.10 0.27 0.15 0.02
Furniture 0.95 1.28 - -
Plant & Machinery 0.4 0.46 - -
Mobile - - - -
Total Tangible Assets 140 2.01 0.15 0.02
(i) Intangible Assets
Software - - - -
Total Intangible Assets - - - -
Grand Total 140 2.01 0.15 0.02

Notes:
1. The figuredisclosedhbovearebased ortherestatedsummarystatemenof assetandliabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary stateneatslof asset

liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, 1l andlll.
ANNEXURE i H
STATEMENT OF NON-CURRENT INVESTMENTS (Amt in Lakh)
As at
. 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
Particulars
Amount Mol Amount Mo 9l Amount e o Amount D @
Shares Shares Shares Shares

Non Currentinvestment - - - - - - N N

(OtherThan Tradeat Cost) - - - - - - - -

Investmentin Un Listed EquityShares - - - - - - - _

Total - - - - - - - -

AggregateValue of Quotedinvestment - - - - - - N N

AggregateValue of Un Quotedinvestment - - - - - - N N

Notes:
1. The figuresmentionedn thebracketrepresenabsolutenumberof shares.

2. The figuredisclosedabovearebased onherestatedsummarystatemenof assetandliabilities of the Company.
3. Theabovestatemenshouldberead withthesignificantaccountingooliciesandnotesto restatedsummarystatementsf assetand

liabilities, profits andlossesandcashflows appearingin AnnexurelV, |, Il andlll.
ANNEXURE T |
STATEMENT OF LONG-TERM LOANS AND ADVANCES (Amt in Lakh)
Particul As at
BLELIENS 31T-Mar-21 31-Mar-20 31T-Mar-19 31-Mar-18
UnsecuredConsideredsoodunlessotherwisestated
SecurityDeposit - - - -

CapitalAdvances - - - -

Other Advances - - N N

Loans& Advanceto relatedParties - - N N

Total - - - -

Note:
1. The figuredisclosedabovearebased ortherestatedsummarystatemenof assetandliabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary statengeatglof asset
liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, 1l andlIl.

3. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upo
by the Auditors. The Auditorshavenot performedanyprocedurdo determinewhetherthelist is accurateandcomplete.
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ANNEXURE i J
STATEMENT OF INVENTORIES (Amt in Lakh)
Particulars FBEN
31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
RawMaterial (Land) 91.97 - 50.60 10.51
Packagingviaterial - - - -
Stockin-ProcesandSemiFinishedGoods - - - -
FinishedGoods - - - -
Consumabléems, Stores& Sparedarts - - - -
OtherConsumables - - - -
Total 91.97 - 50.60 10.51

STATEMENT OF TRADE RECEIVABLES

ANNEXURE T K

(Amt in Lakh)

. As At
Particulars 3l-Mar21|  31-Mar-20] _ 31-Mar-19] _ 31-Mar-18
Outstandindor a periodexceedingsix months(Unsecuredand consideredGood)
FromDirectors/Promoters/Promoter
Group/Associates/ Relatives of Directors/ Group 0.00 0.00 0.00 0.00
Companies.
Others 0.00 0.00 0.00 0.00
Outstandindor a period noexceedind monthgUnsecuredand consideredGood)
FromDirectors/Promoters/Promoter
Group/AssociatedRelativesof Directors/Group 0.00 0.00 0.00 0.00
Companies.
Others 26.10 0.00 4.30 14.85
Total 26.10 0.00 4.30 14.85
Note:

1. The figuredisclosedabovearebased ortherestatedsummarystatemenbf assetandliabilities of the Company.

2. The above statement should be read with the significant accounting policiestaado restated summary statements of assets and
liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, 1l andlIl.

3. List of persons/entities classified as 'Promoters’ and 'Group Companies' has been determined by the Managelirednizord
by the Auditors. The Auditorshavenot performedanyprocedurdo determinewhetherthelist is accurateandcomplete.

STATEMENT OF CASH & CASH EQUIVALENTS

ANNEXURE 71 L

(Amt in Lakh)

. As at

Particulars 3TMar 21 31-Mar 20 3TMar-19 3TMar-18
Cashin Hand(As Certifiedby Management) 4.85 6.81 1.02 1.00
Balanceswith Banks

- In CurrentAccounts 12.02 0.27 4.86 0.59
- In Bank Deposits - - - -
Total 16.87 7.07 5.88 1.59
Note-:

1. The figuredisclosedabovearebased onherestatedummarystatemenof assetandliabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary stateneatslof asset

liabilities, profits andlossesandcashflows appearig in AnnexurelV, |, 1l andlll.

3. Balancesn Bankdepositsareunderlien with BanksagainsBankGuaranteéssued favoringo the Customersf Company.
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ANNEXURE T M

STATEMENT OF SHORT-TERM LOANS AND ADVANCES (Amt in Lakh)
. As at

AN 31-Mar-21 | 31-Mar-20 | 31-Mar-19 | 31-Mar-18

UnsecuredConsideredsood unlesstherwisestated

AdvanceRecoverablén Cashor Kind 83.45 58.38 5.00 5.00

Advanceto Employees 9.76 - - -

Expensepaidin advance - - - -

SecurityDeposits 0.65 0.65 - -

Total 96.86 59.03 5.00 5.00

Note-:

1. None of the Shortterm loansand advancesare recoverablefrom Directors/Promoters/Promot&roup/AssociatesRelativesof

Directors/GroupCompanies.

The figuredisclosedabovearebased ortherestatedsummarystatemenof assetsndliabilities of the Company.

3. The above statement should be read with the significant accounting policies and notes to restated summary statenseatslof asset
liabilities, profits andlossesand cashflows appearingin AnnexurelV, I, Il andlll.

4. List of persons/entities classified as 'Promoters' and 'Promoter Group Companies' has been determined by the Management and
relied upon by the Auditors. The Auditors have not performed any procedudetesmine whether the list is accurated

~

complete.
ANNEXURE 7 N
STATEMENT OF OTHER CURRENT ASSETS (Amt in Lakh)
Particul As at
articuiars 31-Mar-21 31-Mar-20 31-Mar-19 31T-Mar-18
Advance 50.73 - - -
IncomeTax Refund - - 0.01 -
TDS Receivable - - - 0.08
Prepaidnsurance - - - -
Others - - 1.30 -
Total 50.73 - 1.30 0.08
Notes:

1. The figuredisclosedabovearebased ortherestatedsummarystatemenof assetandliabilities of the Company.
2. The above statement should be read with the significant accounting policies and notes tostentatey statements of assets and
liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, Il andlll..

ANNEXURE i1 O

STATEMENT OF OTHER INCOME (Amt in Lakh)

. For the year ended

PrEIELIErS 31-Mar-21 31-Mar-20 31-Mar-19 31-Mar-18
Relatedand Recurring Income:
Othernonoperatingincome(netof Expenses
directlyattributableto suchincome)

None - - - -
Total - - - -

Notes:

1. The classification of other income as recurringfremiurring, related/netelated tdbusiness activity is based on the current
operationsandbusinessctivity of the Companyasdeterminedy the management.

2. Thefiguresdisclosedabovearebasedn therestatedsummarystatemenof assetandliabilities of the Company.

3. The above statemeshould be read with the significant accounting policies and notes to restated summary statements of assets and
liabilities, profits andlossesandcashflows appearingin AnnexurelV, I, 1l andlIl.
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ANNEXURE T P

STATEMENT OF TURNOVER (Amt in Lakh)

. For the year ended
PRITENES 31-Mar-21| 31-Mar-20| 31-Mar-19| 31-Mar-18
(i) Turnoverof ProductdManufacturedy thelssuerCompany 0.00 0.00 0.00 0.00
(ii) Turnoverfrom Saleof Scrapby thelssuerCompany 0.00 0.00 0.00 0.00
(iii) Turnoverof ProductsTradedby thelssuerCompany 0.00 0.00 0.00 0.00
*(iv) Turnoverin respecbf Productsnot Normallydealtin by the
IssuerCompanybutincludedin (iii) above 0.00 0.00 0.00 0.00
(v) Turnoverin respecbf saleof Turnkey ProjectRelatedGoods 0.00 0.00 0.00 0.00
(vi) Turnoverform saleof servicexonsistthefollowing:-

a.)Revenudrom Operations™ 40.42 148.67 19.70 18.54
Total 40.42 148.67 19.70 18.54

*As perinformationprovidedto usbythelssuer,thereis no suchitem.
** For the yearended31 March2018& 31 March 2019, revenue from operations includesimission income &s.7,05,50@&
Rs.19,70,400@espectively, whicks not part ofthe mainobjectsof thecompany.

STATEMENT OF MANDATORY ACCOUNTING RATIOS ANNEXURE 1 Q

(Amt in Lakh)

Particul As at

articutars 31Mar21| 31-Mar-20] _ 31-Mar-19 31-Mar-18
NetWorth (A) 151.63 8.65 (2.15) (2.52)
RestatedProfit aftertax 1.68 10.66 0.38 0.22
Less:Prior Perioditem - - - -
AdjustedProfit after Tax (B) 1.68 10.66 0.38 0.22
Numberof Equity Shareoutstandingason the End of

Year/Period C) 59.77 57.00 0.10 0.10
Weightedaverageno of Equity shares at thetime of end of

theyear(ReferNote 10) (D) 58.61 51.15 50.00 50.00
CurrentAssetqG) 279.54 66.10 67.08 32.03
CurrentLiabilities (H) 118.47 59.53 69.42 34.65
FaceValueperShare(in Rs.) 1.00 1.00 10.00 10.00
Restatedasicand DilutedearningsPerSharegRs.)(B/D)

ReferNote1 & 10 givenbelow 0.03 0.21 0.01 0.00
Returnon Networth (%) (B/A) 111 123.18 (17.67) (8.58)
Netassewalueper share(A/C) 2.53 0.15 (21.45) (25.25)
Adjusted Netssetwaluepersharebasedon Weighted average

numberof share(A/D) 2.58 0.17 (0.04) (0.05)
CurrentRatio(G/H) 2.36 1.11 0.97 0.92
Note:

1. Earnings per share = Profit available to equity shareholders/ weighted average number of outstanding of equity shares
during the year. For the purpose of calculating of weighted average number of shares outstanding prior to Bonus Shgires and Ri
Issue, for the eadr years, Ratio of bonus and right factor applied on closing number of share outstanding as on the end of
respectiveyears.

2. Diluted Earningsper share= Profit availableto equity shareholdersiveighted averagenumber of potential equity shares
outstandingluringtheyear.

3. Weighted Average number ofoutstandingEquity Shareshas been calculated in terms of the requirement of Accounting
Standardssprescribedy the CompaniegAccountingStandardsiRules,2006.

4. Returnon Networth (%) = Profit availablefor Equityshareholders/Netorth X 100.
5. CurrentRatio=CurrentAssets/CurrentLiabilities.
6. Thecompanydoesnothaveanyrevaluatiorreserve®r extraordinarytems.

7. As therds nodilutive capitalin the companyBasicandDiluted EPSaresimilar.
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8. Net Profit, beforeextraordinaryitemsasappearingn the Statemenbf restatedprofits andlosses and Net Worth asappearingn
therestatedstatemenof Assets& Liabilities hasbeenconsideredor the purposeof computingthe aboveratios.

9. Net asset valuper share (Face value of Rs.Bach) has been computed considering the outstanding number of share as at the end
of year.

10.BonusSharesvereissuedin F.Y. 201920, howeverto give trueandfair view in RestatedBasicandDiluted EarningsPerShare,
we haveconsiderthe effect of bonussharesandsplit of sharesn weightedaverageshares.

ANNEXURE i R
(Amt in Lakh)

STATEMENT OF RELATED PARTY TRANSACTION

a) Namesof therelatedpartieswith whomtransaction werearried outduringtheyearsanddescription ofelationship:
1) | Company/entityowned or significantly | M/s GN UtkarshRealtyPrivateLimited

influencedby directors/ KMP M/s SBLCreations

2) | KeyManagemenPersonnel: Ankit Sharma

Shifali SharmaDirectorfrom 10th August2015till 27thMay 2019.

Reappointedrom 23rd Decembef019)

Anuj SharmgAppointedSince10thJuly2020)

3) | Relativeof Key ManagemenPersonnel:| Anuj Sharma

4) | Directors: Ankit Sharma

Shifali SharmgDirectorfrom 10th August2015till 27thMay 2019.

Reappointedrom 23rd Decembef019)

Anuj SharmgAppointedSince10thJuly2020)

1. Transaction with Companies/Entity ownedor significantly influenced by Director/KMP:
(Amt in Lakh)

f . For the year ended

Nature of Transaction 31-Mar-21] 31-Mar-20 | 31-Mar-19] 31-Mar-18
Directors Remuneration 9.45 11.70 11.00 9.60
Ankit Sharma 4.20 9.60 5.80 4.80
Shifali Sharma 3.00 2.10 5.20 4.80
Anuj Sharma 2.25 0.00 0.00 0.00
Loan Taken 32.711 - - -
Ankit Sharma 24.75 - N N
SBL Creation 7.96

Salary & Wages 0.75 12.30 - 0.08
Anuj Sharma 0.75 6.00 - 0.08
Shifali Sharma - 6.30 - -
Corporate Guaranteefrom enterprisesin which relative of Key i i i
ManagementPersonnelhaving significant influence.

Nil

Notes:

1. The figuredisclosedcabovearebased ortherestatedsummarystatemenof assetandliabilities of the Company.

2. The above statement should be read with the significant accounting policies and notes to restated summary stasseEnis of
liabilities, profits andlossesandcashflows appearingin AnnexurelV, |, Il andlll.

3. List Company/entity owned or significantly influenced by directors/ KMP, Key Management Personnel, and Relative of Key
Management Personnel have been detegthiby the Management and relied upon by the Auditors. The Auditors have not
performedanyprocedurdo determinewvhetherthelist is accurateandcomplete.

ANNEXURE i S
(Amt in Lakh)

STATEMENT OF CAPITALISATION

Particulars gflg/llsaftlgl PostlIssue
Debt

ShortTermDebt 0.00 0.00
Long Term Debt 11.18 2.00
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Total Debt 11.18 2.00
Shareholdergund(Equity)

Share Capital 59.77 81.11
Reserve® Surplus 91.86 1,008.86
Less:Miscellaneougxpensesot w/off 0.00 0.00
Total Shareholdersrund(Equity) 15145 1089.97
Long Term Debt/Equity 0.07 0.00
Total Debt/Equity 0.07 0.00

Notes:

1. Shortterm Debts representwhich are expectedto be paid/payablewithin 12 monthsand excludesinstallmentof term loans

repayablewithin 12 months.

2. Long term Debtsrepresentdebtsotherthan Shortterm Debtsas definedabovebut includesinstallmentof termloansrepayable

within 12 monthsgroupedunderothercurrent liabilities.

w

The figuredisclosedhbovearebasedn restatedstatemenof AssetsandLiabilities of the Companyasat 31/03/2021.

4. For calculationof postoffer capitalizationstatementThe figures of shortterm/longterm debtas appearingon 31/03/2021 have

only beenconsidered.

STATEMENT OF TAX SHELTER

ANNEXURE i T
(Amt in Lakh)

. As at
PETIEUIENS 31-Mar-21] 31-Mar-20| 31-Mar-19| 31-Mar-18
Net Profit/(Loss)beforetaxes(A) 227 14.40 0.51 0.29
Tax Rate Applicabléo 26.00% 26.00% 26.00% 25.75%
Minimum AlternateTaxes(MAT) 18.50% 18.50% 18.50% 18.50%
Adjustments
Add: Depreciation apercompaniesct,1956/2013 0.73 0.62 0.04 0.03
Add: PreliminaryExpenseslisallowedasperincome Tax Act1961 - - - -
Less:DepreciatiorasperincomeTax Act,1961 0.36 0.35 0.04 0.01
Net AdjustmentyB) 0.37 0.27 (0.00) 0.01
Businesgncome(A+B) 264 14.68 0.51 0.31
Less DeductionunderSec35AD - - - -
Total Taxable Income 264 14.68 0.51 0.31
Tax PayablasperNormal Rate 0.69 3.82 0.13 0.08
Tax PayablasperSpecialRate - - - -
TaxasperincomeTax(C) 0.69 3.82 0.13 0.08
Book Profits for MAT
- net profitasperP&L 227 14.40 0.51 0.29
- interestdisallowed - - - -
- DeferredTax Liability createdduringtheyear - - - -
- TDS defaultsasper26AS - - - -
Total Book Profit for MAT 227 14.40 0.51 0.29
Tax PayablasperMinimum AlternateTax U/s 115JB ofthelncomeTax
At 19%/1 ) P 042 2.66 0.09 0.05
Net Tax (Higherof C & D) 0.69 3.82 0.13 0.08
OpeningBalanceof Mat Credit - - - -
Mat CreditAvailablefor Subsequentear out ofCY Taxes - - - -
CumulativeMAT CreditAvailment - - - -
MAT Credit Utilization - - - -
Currenttax asperrestatedStatemenof Profit & Loss 0.6 3.82 0.13 0.08

Notes:

1. The figures disclosed above are based orrébtated summary statement of assets and liabilities of the Company, Income Tax
Depreciation was recalculated due to regrouping of Assets and capitalization of few payment expenses from Revenue to Fixed

Assetsdueto which depreciatiorwasrecalculatedandreviseddepreciatiorconsideredor abovecalculation.
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